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The financial details of SEAMEC LIMITED for the previous 3 years (as per audited accounts) and

nine months period ended December 31, 2021 (as per limited review report) are as under:

Name of the Company: SEAMEC LIMITED

(Rs. in Crores)

As per latest
unaudited
Financials with
Limited review

As per last
Audited
Financial Year

1 year prior to the
last Audited
Financial Year

2 years prior
to the last
Audited
Financial Year

report
9 months ended 2020-21 2019-20 2018-19
Dec 31, 2021

Equity Paid up Capital 25.43 25.43 25.43 25.43
Reserves and surplus 621.33 544.75 451.98 321.95
Carry forward losses - - -
Net Worth 646.76 570.18 477 .41 347.38
Miscellaneous Expenditure - - - -
Secured Loans 64.96 - - -
Unsecured Loans - - - -
Fixed Assets including CWIP 272.90 142.65 140.02 156.78
Income from Operations 224.51 229.24 365.25 303.83
Total Income 257.15 263.28 395.64 330.44
Total Expenditure 177.30 220.08 260.08 249.88
Profit before Tax and Exceptional 79.85 43.20 135.56 80.56
item
Exceptional item (gain)/loss - (61.88) - -
Profit before Tax 79.85 105.08 135.56 80.56
Profit after Tax 76.41 97.63 130.12 76.71

l Cash profit (PAT + Depreciation and 123.08 140.47 176.00 124.88

' amortization)
EPS 30.05 38.40 51.18 30.17
Book value 646.76 570.18 477.41 347.38

Note: The financials should not be more than 6 months old. In such cases additional
column may be added to provide the latest financials.

Please note that for existing Listed Company, provide the last Annual Report and the
audited / unaudited financials of the latest quarter (were it is due) accompanied
mandatorily by the Limited Review Report of the auditor.

For SEAMEC LIMITED

\[\M NAAA-

S NMOHANTY
PRESIDENT

Corporate Affairs, Lega! & Company Secretary

Reqd. & Corporate Office: A-901-905 & 908, 9th Floor, 215 Atrium, Andheri Kurla Road, Andheri (East), Mumbai 400 093, India
Tel.: +91-22-6694 1800 - Fax : +91-22-6694 1818 * E-mail : contact@seamec.in
CIN No : L63032MH1986 PLC 154910
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Independent Auditor’s Review Report on Standalone unaudited quarterly and year to date
financial results of the Company Pursuant to the Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015.

TO THE BOARD OF DIRECTORS OF
SEAMEC LIMITED

1.

We have reviewed the accompanying statement of standalone unaudited financial results of
Seamec Limited for the quarter and period ended 31% December, 2021 (hereinafter referred
to as “Statement”), being submitted by the Company pursuant to the requirement of
Regulation 33 of the SEBT (Listing Obligations and Disclosure Requirements) Regulations,
2015, as amended from time to time. This statement is the responsibility of the Company’s
Management and has been approved by the Board of Directors. Our responsibility is to issue
a report on these financial statements based on our review.

This Statement, which is the responsibility of the Company’s Management and approved by
the Company’s Board of Directors, has been prepared in accordance with the recognition
and measurement principles laid down in Indian Accounting Standard 34 “Interim Financial
Repoiting” (“Ind AS 34”), prescribed under Section 133 of the Companies Act, 2013 as
amended, read with relevant rules issued thereunder and other accounting principles
generally accepted in India. Our responsibility is to express a conclusion on the Statement
based on our review.

We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 “Review of Interim Financial Information Performed by the
Independent Auditor of the Entity”, issued by the Institute of Chartered Accountants of
India. This standard requires that we plan and perform the review to obtain moderate
assurance as to whether the financial statements are free of material misstatement. A review
is limited primarily to inquiries of company personnel and analytical procedures applied to
financial data and thus provide less assurance than an audit. We have not performed an
audit and accordingly, we do not express an audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes us to
believe that the accompanying statement of unaudited standalone financial results, prepared
in accordance with recognition and measurement principles laid down in the aforesaid
Indian Accounting Standard (*“Ind AS”) and other accounting principles generally accepted
in India, has not disclosed the information required to be disclosed in terms of Regulation
33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as

Corporate / Regd. Office : B-30, Connaught Place, Kuthiala Building, New Delhi - 110001
Phone : 43259900, Fax : 43259930, E-mail ; delhi@trchadha.com
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amended, including the manner in which it is to be disclosed, or that it contains any material
misstatement.

5. Emphasis of Matters

We draw attention to Note 2 to the accompanying standalone financial results which states
that the Company’s operations and revenue during the period have no adverse
substantive impact due to COVID-19. The Company has assessed the impact of COVID-19
in preparation of the unaudited standalone financial results, based on internal and external
information up to the date of approval of these unaudited standalone financial results and
current indicators of future economic conditions. The Company does not anticipate adverse
substantive impact on its business, operations, financials, cash flow, liquidity or ability to
service its financial obligations going forward. However, the full extent to which the
pandemic will impact the future financial results of the Company will depend on upcoming
developments, which are highly uncertain including any new information concerning the
severity of the pandemic. Management will continue to monitor any material changes to
future economic conditions and the impact thereof on the Company, if any.

Our conclusion is not modified in respect of above matters.

For T R Chadha & Co LLP
Chartered Accountants
Firm Registration No. 006711N/N500028

VIKAS KUMAR G aszse osse

Vikas Kumar
Date: 14'h February, 2022 (Partner)
Place: Mumbai Membership No. 75363
UDIN: 22075363ACAADF1603
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Chartered Accountants
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Lower Parel, Mumbai - 400 013
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Fax.: 022-49669023
Email:mumbai@trchadha.com

Independent Auditor’s Review Report on consolidated unaudited quarterly and year to date
financial results of the Company Pursuant to the Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015.

TO THE BOARD OF DIRECTORS OF
SEAMEC LIMITED

1. We have reviewed the accompanying Statement of Consolidated Unaudited Financial
Results of SEAMEC Limited (“the Parent™) and its subsidiaries (the Parent and its
subsidiaries together referred to as “the Group™), for the quarter and period ended 31*
December, 2021 (“the Statement”), being submitted by the Parent pursuant to the
requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended.

2. This Statement, which is the responsibility of the Parent’s Management and approved by the
Parent’s Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard 34 “Interim Financial
Reporting”™ (“Ind AS 34”), prescribed under Section 133 of the Companies Act, 2013, and
other accounting principles generally accepted in India. Our responsibility is to express a
conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 “Review of Interim Financial Information Performed by the
Independent Auditor of the Entity”, issued by the Institute of Chartered Accountants of
India. A review of interim financial information consists of making inquiries, primarily of
persons responsible for financial and accounting matters, and applying analytical and other
review procedures. A review is substantially less in scope than an audit conducted in
accordance with Standards on Auditing and consequently does not enable us to obtain
assurance that we would become aware of all significant matters that might be identified in
an audit. Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the circular issued by the SEBI under
Regulation 33 (8) of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended, to the extent applicable.

4. The Statement includes the results of the following subsidiaries:
a. Seamec International FZE
b.  Seamate Shipping FZC
c.  Seamec Nirman Infra Limited

Corporate / Regd. Office : B-30, Connaught Place, Kuthiala Building, New Delhi - 110001
Phone : 43259900, Fax : 43259930, E-mail : delhi@trchadha.com
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5. Based on our review conducted and procedures performed as stated in paragraph 3 above
and based on the consideration of the review reports of the other auditors referred to in
paragraph 7 below, nothing has come to our attention that causes us to believe that the
accompanying Statement, prepared in accordance with the recognition and measurement
principles laid down in the aforesaid Indian Accounting Standard and other accounting
principles generally accepted in India, has not disclosed the information required to be
disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended, including the manner in which it is to be
disclosed, or that it contains any material misstatement.

6. Emphasis of Matters

We draw attention to Note 2 to the accompanying consolidated financial results which
states that The Group’s operations and revenue during the period have no adverse
substantive impact due to COVID-19. The Group has assessed the impact of COVID-19 in
preparation of the unaudited consolidated financial results, based on internal and external
information up to the date of approval of these unaudited consolidated financial results and
current indicators of future economic conditions. The Group does not anticipate adverse
substantive impact on its business, operations, financials, cash flow, liquidity or ability to
service its financial obligations going forward. However, the full extent to which the
pandemic will impact the future financial results of the Group will depend on upcoming
developments, which are highly uncertain including any new information concerning the
severity of the pandemic. Management will continue to monitor any material changes to
future economic conditions and the impact thereof on the Group, if any.

Our conclusion is not modified in respect of above matters.

7. We did not review the interim financial statements and other financial information of the
three subsidiaries, whose unaudited interim financial results and other financial information
reflects total revenues of Rs. 1,495 lakhs and Rs. 4056 lakhs, total net profit / (loss) of Rs.
362 lakhs and Rs. 239 lakhs, total comprehensive profit / (loss) of Rs. 436 lakhs and Rs.
313 lakhs, for the quarter and period ended 31°' December, 2021 respectively, as considered
in the consolidated unaudited financial results. Those financial statements, prepared in
accordance with accounting principal generally accepted in the subsidiary’s country of
incorporation, have been reviewed by other auditor under generally accepted auditing
standards applicable in that country. The Company’s management has converted those
financial statement accounting principles generally accepted in the country on incorporation
of the subsidiary, to accounting principles generally accepted in India. We have reviewed
these conversion adjustments made by the Company’s management. Our conclusion on the
Statement, in so far as it relates to the amounts and disclosures included in respect of said
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subsidiary, is based solely on the reports of the other auditors, conversion adjustments made
by the Company’s management and reviewed by us and the procedures performed by us as
stated in paragraph 3 above.

Our conclusion on the Statement is not modified in respect of the above matters.

For T R Chadha & Co LLP
Chartered Accountants
Firm Registration No. 006711N/N500028

VIKAS KUMAR G eess: sosser

Vikas Kumar
Date: 14th February, 2022 (Partner)
Place: Mumbai Membership No. 75363
UDIN: 22075363ACABGZ7778
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GAMSLLASSOCIATES LLP

Chartered Accountants

INDEPENDENT AUDITOR’S REPORT

TO TP MEMBERS OF HAL O E o...1ITED

I. Repus .« on the Audit of the Stanauione nnancial Statements

1. | Opinion

A We have audited the accompanying Standalcne Financial Statements o, . AL
Offshore Limitea {“the Company"), which comprise the Balance Sheet as at
December 31, 2021, the Statement of Profit and Loss [including Other
Comprehensive Income], for the period ended on December 31,2027, and ¢
summeory of the significant cccounting policies hereinafter referred to os "the
Standalone Financial Statements”]

B. In our opinion and to the best of our information and according to the expianations
given tc us, the aforesaid Standaoione Fnancial Statements give the information
required by the Companies Act, 2013 {"the Act”) in the mannerso required ond
give a true and fair view in conformity with the Indian Accaunting Siandards
prescribed under section 133 of the Act read with the Companies {Indian
Accounting Standards) Rules, 2015, as amended, (“ind AS") and other occounting
principles generally accepted in India, of the state of affoirs of the Compony os ot
Decemier 31, 2021, the profit for it~ ~eriod ended on December 31,2021

2. | Basis for Opir...a

We conducted our audit of the Standalone Financial Statements in accordance with the
Stondards on Auditing specified under section 143(10) of the Act (SAs). Qur responsibilities
under those Standards are further described in the Auditor's Responsibilities for the
Audil of the Standalone Financial Statements secticn of our report. We are
independent af the Company in accardance with the Code of Ethics issued by the
Institute of Chartered Accountants of India (ICAl) fogether with the independence
requirements that are relevant to our augil of the flnoncial statements under the
provisions of the Act ond the Rules made thereunder, and we have fulfiled cur other
ethical responsibilities in accardance with these reguirements and the ICAl's Code of
Ethics. We believe that the audi evidence we have obtained i sufficient and
appropricte ta pravide @ basis for our audit opinion on the Standalone Financial
Siatements.

3. | Information Other than the Standalone Financial Statements and Auditor's Report
Thereon

A The Company's Board af Directors is respansibie ror the preparatian of the other
information. The other informatian camprises the information included in the
Monagement Discussion and Analysis, Board's Report including Annexures to
Board's Report, Business Responsibiity Report, Carparate Governance and
Sharehclder's Information, but does nat inciude the Standolone Financial
Statements and our auditor’s report thereon. Our apinion on the standoclane
financial statements does not cover the other information ond we do not express
any form of assurance conclusion thereon.

B. In connection with cur audit af the financial stotements, aur respensibility is to read
the other information and, in doing so, consider whether the other information is
materally inconsistent with the standalore Standalone Financial Statements or
our knowledge cbtained during the course of our audit or otherwise appears to
be materially misstated. , ba | on the work we have perfarmed, we conclude
thot there s a material misstatement of this other information; we are reguired to
report ihal fact, We have nething 1o report in this regard.

4. | Management’'s Responsibility for the Standalone Financial Statements

Al The Company's Beard of Directars is responsible for the matters stated in sectic
134({5) cf the Act with respect fo the preparation aof these Standolone Financi
Statements that give a tr " fair_view of the financial pasition, finangi




performance, total comprehensive income, 1 accordance with the Ind AS ond
other accounting principles generally accepted in India. This responsibiity alsa
includes maintenance of adequate accounting records in accordance with the
pravisions of the Act for safeguarding the assets of the Company and for
preventing and detecting frauds and other imegularities; selecticn and application
of appropriate accounting policies; making judgments and estimates that are
reasenable and prudent; and design, implementotion and maintenance of
adequate internal financial controls, that were operating effectively tar ensuring
the accuracy and completeness of the accounting records, relevont to the
preparation and presentation of the siondalone financial statements that give a
frue and fair view and are free from material misstatement, whether due fo fraud
or error,

In preparing the Standalone Financiol Statements, management is responsitle for
assessing the Compony's abiity fo continue as a going concern, disciosing, oS
applicable, matters related to gaing concern and using the going concern bosis
of accaunting unless management either ir  1ds to lquidate the Company or to
cease operations, or has no reqlistic alternctive but to doso.

The Board of Directors are responsible for overseeing the Company's financial
reporting nrocess.

Auditor's Respo.aibilities for the Audit of the Standalone Financial Statements

A,

QOur objectives are to obtain regsonable assuraonce about whether the
Standalone Financial Statements as a whole are free from material misstatement.
whether due ta fraud or error, and fo issue an auditor's report that includes our
opinion, Reasonable assurance is a high level of assurance, but s not a guarcntee
that an audit conducted in accordance with SAs wil always detect a material
misstatement when it exists. Misstotements can arise from fraud or error and ore
considered materiol if, individually or in the aggregate, they could reasonably be
expected to influence the economic decisions of users taken on the basis of these
Standalone Financial Statements.

This Report is issued at the request of the HAL Offshore Ltd pursuant to the
requirements of circulars issued under SEBi {Listing Obligations and Disclosure
Requirements) Regulations, 2015 for onward submission to the Bombaoy Stock
Exchange & National Stock Exchange. This Certificate shouid not be used for any
other purpose withcut our prior written consent.

As part of an audit 1 accardance with $As, we exercise professional judgment
and maintain professional skeplicism throughout the qudit, We ajso!

i} Identify and assess the risks of material misstatement of the s.w.. «dalone financial
statements, whether due to fraud or error, design and perform audit procedures
responsive to those risks, and obtain audil evidence that is sufficient and
oppropricte 10 provide a basis for our opinicn, The risk of not detecting a material
misstatement resulting fram fraud is higher than for one resulting from error, ©s
fraud may wvolve collusion, forgery, intentional cmissions, misrepresentations, or
the ovemride of internol control.

iy Obtain on understanding of internal financial controls relevant to the audit in
order to design audit procedures that are oppropriate in the circumstonces.
Under section 143(3)(i) of the Act, we are olso responsible for expressing our
opinion on whether the Company has adeqguate internal financiol controls system
in place and the operating effectiveness of such confrois.




ii] Evaluate the appropriateness of accounting policies used and the
reasonableness of accounting estimates and related disclosures made by
management,

iv] Corclude on the appropiuieness of management's use of the going concern
basis of accounting and, based on the audit evidence obtained, whether a
material uncertainty exists related to events or conditions that may cast significant
doubt on the Company's obility 1o continue as a geoing concern, If we conclude
that a material uncertointy exists, we are required to draw attention in our
audiior's report to the related disclosures in the Standalone Financial Siatements
or, if such disclosures are inadequate, to medify cur opinion, Our conclusions are
based on the audit evidence cbtained up to the date of cur auditor's report.
Hawever, future events or conditions may cause the Company tc cease to
continue as a going concern

v} Evaluate the overall presentation, structure and content .. the Stc aiane
Financial Statements, including the disclosures, and whether the Standaior
Financial Statements represent the underying transactions and events in @Q
manner that achieves fair presentation

Materiality & the rougritude of misstatements in the Standalene Financial
Statements that, individuaily or in aggregate, makes it prebable that the economic
decisions of a reasonably knowledgeable user of the Standalene Financiol
Stotements may be influenced. We consider quantitative materiglity ond
qualitative factors in i) planning the scope of our audit work and in evaluoting
the results of our work, and [ij fo evaluate the effect of any identified
missiatements in the Standaione Financiol Statements.

We communicate with those charged with governone  regording, among other
matters, the planned scope and timing of the audit and significant audit findings,
including any significant deficiencies in internal control that we identify during our
avdit.

We also provide those charged with governance with a statement that we have
complied with relevant ethical requiremenis regarding independence, and 1o
communicate with them all relotionships and other matters that may reasonably
be thought to beor on cur independence, and where applicakle, related
safeguards.

From the matters communicated with those charged with govermnance, we
determine those matters that were of most significance in the audit of the
Standalene Financial Statements of the current period and ore therefore the key
audit matters. We describe these matters in our auditor's report unless law or
regulatian precludes public disclosure about the matier or when, in extremely rare
circumstances, we determine that a matter should not be cammunicated in our
report because the adverse consegquences of doing s0 would reasonobly be
expected ta outweigh the public interest benefits of such communication

I1. Report on Other Legal and Regulatory Requirements

1. | As required by Section 143(3} of the Act, based on our cu... e report that:

‘A.

We have scught and abtaineu Jll the information and expionotions which to the
best of our knowledge and belief were necessary for the purposes of our audit




In our opinion, proper books of account 0s reguied by law have been kept by
the Company so far as it appears from our exarmination of those books.

The Balance Sheet, the Staternent of Profit and Loss dealt with by this Report are
in agreement with the relevant bocks of account

In our opginion. the afcrescwu standolone finwiwial stotements comply with
the Ind AS specified under Section 133 of the Act, read with Rule 7 of the
Componies (Accounts) Rules, 2014

On the wuasis of the written representations received from the directors os on
December 31, 2021 token on record by the Boord of Directors, none of it
directors is disgudlified as on December 31, 2021 from being appointed as @
director in terms of Section 164 [2) of the Act.

With respect to the other matters to be included in the Auditor's Report in
accordance with the requirements of section 197(16) of the Act. as amended:

In our opinion and to the best of our infomotion and occording to the
explanations

given to us, the remuneration paid by the Company to its directors during the
year sinaccordance with ihe provisions of section 197 of the Act.

With respect ta the other matters 1o be included in the Auditor's Report in
accordance with Rule 11 of the Companies {Audit and Auditors} Rules, 2014, as
amended in our opinion and to the best of ocur information and according to
the explanations given to us;

i) The Company has disclosed the impact of pending fitigations on its financial
position in its Standalone Financiai Statements

il The Company has made provisian, as reguired under the applicabie law or
accounting standards, for material foreseeable losses, if any, on iong-term
contracts including derivative contracts

i) There has bec: no aelay in transferring amounts, reguired to be transferred,
to the Investor Education and Protection Fund by the Company.

For G AMS & Associates LLP
Chartered Accountant

Firm Regd. No: - ON5S00094
UDNIN: 2720882 1RAFF7.(2MQ447

C.l"l fa 118 0] UI.IPI.‘I

(Partner)

M. No: - 077718

. .ce: - New Delhi
™ “p:-14,02,2022







HAL OFFSHORE LIMITED

Standalone Statement of Profit and Loss for the period ended Decerher 31,2021

Hote Pericd tnded
Particul
articulars o 31.12.3021 Year ended 31.03. 20214
I. Revenue From Dperations 25 4,425,53 7,821.0¢
II. Other Income 16 149 ®R 271.37
til. Totat Income {§ +H) 6, 778,41 8,101.09 |
1¥. EXPEMSES:
Operaling expenses 27 4,416, /6 5,084 40
Fmplngee boasit swpancer 1] ir e 39040
Finane costs 9 4210 7103
Depraciatnn And AMortisation expense 30 10.42 4,04
Ol expeiiey kS| 77 01 ART 26
Total expenses (V] 4,924.62 6.495.5%
Y. Profit / tLoss) hefore tax (1l -1¥) FCETRE] z,00%.38
¥ Tan exoense:
Current tax 12060 130.00
Irigr Priod income Tax
Deferreq Tax 20 17 43}
¥il. Profit / (Loss) far the year (Y -¥1) 1,730.58 1,683.02
vili. Cther Comprehensive Income
Other Comprehensive income not be reclassified ta prafit or
toss.
-Fair value changes on Equ Ly wistruments thenugh Other
comprehensive intome 111,11
Intome 'ax relating Lo abeve mems i? 135,89
Total Comprenensive Income for the year {vil+vill} 1,730.50 1,968 24
IX, Earning per equity shara:
11y Basic (Face Yalwe of 10/ cach) 4y 116 15 12650
12) Doluted Fac value of  ¥0 each) 114 313 TH Rl)

Summary of sierificant accounting paticies

The ncconpan, ng notes are an inteera patt of the finanzial st tements
As e our repoil of even date

For G A M5 E Associstes LP
Chartered Accoantnms

|CAl Firm Registralion Mo tHRDUHY4

C4 Anil Gupta e
Rartner

MO s No: s 8
UBIN:22088T 1RAFE ZGM9447

L P
\J

el 1 anckal Offkeer

Pldue. New Delhi
Date14.02. 2022

Flace Hwew Dethi

Tor ang on tehalt of the Board of Directons of
HAL Offshore Limited

Yinect Agrawal
Director

Places How Delh
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HAL Offshore Limited
Nates to standalone financial statements for the pariod ended December 31,2021

1. Corporate information

HAL Offshore Limited "HAL or The company™ is public company incorporated under Companies Act, 1956 having it's registered office at 32 Corporate Avenue, 4th Fleor, B - Wing, Off Mahakali
Coves Road, Andheri East, Mumbai. The Company Is a leading "End-to-End” solution provider of underwater services and EPC services to the Indian oil and gas Industry.It is alwn engaged in
Charter Hire of Diving Support Yessels to the Mumbai High area undertaking diving, fire-fighting, material support, accommodation, crane, helipad and other ancillary activities. It alse have a
diversified portfolio for aperations in Multi Support Yessel, providing support services including marine, construction & diving services, execution of EPIC contracts.The Company has now
become an oil and gas service operator catering to the complete needs of both Offshore and Onshore requirement of all OHf and Gas Major In India, especialty ONGC & Oil India.

The Cornpany has also made Long-term ivestments in real estate, shares and other securities. The Company has, over the years, built up an impressive portfolio of secunt:es investment.
Hence, the Company has two distinct businesses, viz., EPC & Vessel Division and Investment Division.

2. Basis of Preparation

These standalome financial statements (“Mnancial statements™} of the Compay have been preparcd in accordance with Indian Accounting Slandard (“Ind AS™) and comply with requirements of
td A5 notified under section 133 of the Companies Act, 2013 {“the Act"), read together with the Companies (Indian Accounting Standards) Rules, 2015 as amended from time to time,
stiputaticn contained in Schedule 11l (Revised) and ather pronouncements/ provisions of applicable Laws .

These financial statements have been prepared using the significant accounting policies and measurement basis summarized below. These accounting palicies have been used consistently
throughout alt periods presented in these standalone financial statements .

The financfal statements have been prepared on a historical cost basis  except for the following assets and Uabilities which have been measured at fair value: (i) Cestain financial assets and
tiabilities measured at fair value (refer accounting policy regarding financial instruments};

The Company presents assets and liabilities in the balance sheet based on current/non-current classification, An asset is treated as current if it satisfies any of the following cnnditions: i1i
Expected to be realized or intended to sold or consumed in normal operating cycle: (i) Held primanly for the purpose of trading; (1ii) Expected to be realized within twelve months after the
reporting perivd; (iv) Cash or cash cquivalent unless restricted from being exchanged or usad tn settla a Hahility for at least twelve months after the reporting period.

All olher assets are classified as non-current. A liability is current i it satisfies any of the foliowing conditions: (i) It is expected to be settled in normal operating cycie; {ii) )t is hald primarily
for the purpose of trading; {itl) IL is due Lo be stliled within twelve months after Lhe reporting period; or (iv) There is no uncorditianal right to defer the settement of the liability for at least
twelve months after the reporting period.

All pther liabitities are classitied as non-current. Deferred tax assets and liabilities are classifled as non-current assets and llabilities. The operating cycle is the time between the acquisition of
assets for processing and its realization in cash and cash equivalents, The Company has identiiled twelve months as its operating cycle,

The firanciat statements of the Company are presented in Indian Rupees {7}, which 1s also its functional currency and all amounts disclosed in the financial statements and otes have been
rounded off to the nearest miftion as per the requirement of Schegule 1l to the Act, unless otherwise stated

2.2 Amended standard adopted by the Company
The company has applied ind AS 16 for the first time for their annual reporting period starting from April 01, 2019, Company has disclosed the impact of adoption of Ind A5 116 innole 39 to
Lhe financial statements.

ALSummary of Skgnificant Accounting Policies

a) Revenug

i) Charter hire income and related services

It comprises income from charter- hire of multd purpose vessels and income frosm supply of marine and diving crew and services. Charter hire revenues are recognised al Lhe contracted rates
over the charter period. Revenues from supply of crew and services are classified as other operaling revenue and recognised on rendering of the service, based an day rate charges as per the
terms of the arrangement. The Company coliects service tax on the behalf of Government and, therefore, it is not an economic benefil flowing to the Company. Hence, it s excluded from the

Fven e

11, Mvidend and Interest income

For all the financial instruments measured at amortised cost, interest income is recorded using the effective Interest rate, which js the rate that exactly discounts the estifmated future cash
payments or receipts through the expected life of the financial instrument or the shorter period, where appropriate , Lo the net carrying amount of the financial asset. Interest income s
included in other income in the Statement of profit and toss.

Dividend income are recognised when the Company's right to recelve dividend is eslablished by the Balance Sheet Date.

Ind A5 115 Reveruse from contracts with customers has been issued with effect from April 1, 2018. The standard deals with revenue recognition and establishes principles for reporting usefui
Infoimation to wsers of financial statements about the nature, amount, timing and uncertainty of revenue and cash flows arfsing frem an entity’s contracts with customers. Revenye is
recognised when a customer obtains control of a promised good or service and thus has the ability to direct the use and ohtain the henefits from the good or service in an amount that reflects
the consideration to which the entity expects to be entitled in exchange for those goods and services,

A Nve-step process must be applied before revenue can be recognised:

(i) identify contracts with customers

{i1} identify the separate performance obligation

{111) determine Lhe transaction price of the contract

{iv} allocate the transaction price Lo each of the separate performance gbligations, and
tv) recognise the revenue as each performance obligation is satisfied.

The company earned its revennue from sale nf services.
The Company [dentifies distincl performance obligations in each tontract.

The Company assesses for the timirg of revenue recognition in case of each distinct performance obligation. The Company first assesses whether Lhe revenue can be recognised over time as it
performs if any of the following criterla s met:

{a) The customer simultaneously consumes the benefits as the Company performs, or

(b} The customer controls Liw work-in-progress, ar ]
{c) The Company’s performance does not ¢reate an asset with alternative use to the Company and the Company has right to payment for perfermance compieted till date
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If none of the criteria above are met, the Company recognises revenue at a point-in-time. The point-in-time is determined when the cantrol of the goods or services is transferred which J
generaliy determined based on when the significant risks and rewards of uwnership are transferred to the customer. Apart from this, the Company also considers its present right to payment,
the legal title ta the goods, the physical possassion and the customer acceptance in determining the point in time where control has been transferred

(b). Property, plant and equipment

Property, plant and equipment are stated at cost, less accumulated depreciation (other than freehold land) and impairment loss, If any.

Depreciation is provided for property, plant and equipment so as to expense the cost over their estimated useful lives based on technical evaluation. The estimated useful lives and residuat
value are reviewed at the end of each reporting period, with effect of any change in estmate accounted for on a prospective basis.

Depreciation on property, plant and equipment is provided using Lhe Written down value method as per the useful lives of the property, piant and eguipment estimatad by the management,
The Management estimates the useful life for property, plant and equipment as (ollows.

Type of asset Useful Lives (in years)

Multi Support Vessel 15 to 20
Survey Vessel 51015
Furniture & Fixtures 10

Office  Equipments & 3toh
Vehicles a

Plant & Machinery 15
Generator & Air canditioner 10

OfHce Building 60

Capital work -in- progress includes cost of property, plant and equipment under installation/under development/ under dry- docking as at the Balance sheet date. Subsequent expenditures
related to an item of property, plant and equipment are added to Its gross book value only i IL increases the future benafits from the existing asset bevond its previously assesseq standard of
performance.

when major inspectian and averhaul is performed, fts cost is recognized In the carrying amount of the related property, plant and equipment as a replacement if the recogniticn criteria’s are
satislied. All other repair and malntenance cost are recognized in the Statement of profit or loss.

When the major inspections/overhaul s performed, its cost is recognized in the carrying amount of the related preperty. Plant and eguipment as a replacement if the recognition criteria are
satished. All other repair and maintenance costs are recognized in statement of profit and loss as incurred.

Item such as Machinery spares is recognized in accordance with IND AS 167 Property Plant and Equipment” when they meet the definition of property, plant and eulpment.Otherwise such 1tems
are classified as inventorles,

Properly Plant and equipemnt not ready for the intended use on the date of Balance Sheel are disciosed as Capital Work -in-Progress .Advances given towards acquisition of fixed property.
ptant and equipnent’s outstanding at each Balance Sheet are disclosed as Capilal Advances under "Other Non Current Assets”,

Losses arising from the retirement of, and gains and losses arising fiem dispasal of property, plant and equipment are measured as the difference between the net disposal proceeds and the
carrying amount of the property, plant and equipment and are recognized in the Statement of profit or toss when the property, plant and equipment is derecognized.
The residual value, useful lives and methods of depreciation of PPE aie reviewed are reviewed at ench financial year end and adjusted prospectively, if appropriate.

Intangible Assets

intangible assets acquired separately are measured on initlal recognition at cost. Following initial recognition, intangible assets are carried at cost less accurnulated amartisation and
accumulated impairment lostes. Internally generated Intangible assels, excluding capitalised development costs, ere not eapitalised and the expenditure Is recognised in the Statement of Profil
and Loss in the period in which the expenditure is incurred.

The useful lives of intangible assets are assassed as either finite or indefinite. Intangible assets with finite lives are amortised aver their useful economic lives and assessed for impairment
whenever there is an indication that the intangible asset may be impaired. The amortisation period and the amortisation method for an irtangible asset with a finite useful life are reviewed at
Changes in Lthe cxpected usefut life or the expected pattern of consumption of tuture economic benefits embadied in the asset are considered to modify the amortisation period or method, as
appropriate, and are treated as changes in accounting estimates, The amartization expense on inlangible assels with finite llves is recognised In the statement of profit or loss.

The Company does not have any intangible assets with indefinite useful lives.

Gafns or losses arsing from derecegnition of an intangibla asset are measured as the difference hetween the net disposal proceeds and the carrying amount of the asset and are recognised 1n
{he statement of profit or Loss when the asset is derecognised.

Softwares are amortised on a straight tine basis over a period of six years.
All other intangible assets are amorLised on a written down value ever a period of o six years.

Decommissiening cost includes cost of restoration. Provislon far decommissioning costs are recognized when the Company has a legal or constructive obligation to dismantle and remove: a
facility or an item of Property, Plant and Equipment and to restore Lhe site on which it Is located. The full eventual estimated Liability towards costs relating to dismantling, abandoning and
restoring well sites and altied Facilities are recognized in respective assets when the Property, Plant and Equipment are inslailed. The amount recognized is the present value of the estimated
future expenditure determined using existing technology at current prices and escalated using appropriate inflation rate tilt the expected date of decommissioning and discounted up to the
reputting date using the appropriate risk free discount rate. An amount equivalent to Lhe decommissioning provision & recognized along with the cost of Property, Plant and Equipment. Any
change in the present value of the estimated decommissioning expenditure cther than the periedic unwinding of discount is adusted to the decommissioning provisicn and the corresponding
carrying value of the related asset. In case reversal of decomnmissioning provision exceeds the corresponding carrying amaount of the related asset, the excess amount {5 recognized in the
Statement of Profit and Loss. The unwinding of discount on provision is charged in the Statement of Prafil and Loss bs finance cost. Provision far decommissioning cost in respect of assels is

ranciderard ac nac particinating intaract #f fhe Cnmnany

{c) Hon Current assets held for sale

The Company classifies non-current assets as held for sale, if their carrying amounts will be recovered principally through a sale. Actions required to complete the sale shautd indicate that It fs
unlikely that significant changes to the sale will be made or that the decision ta sell will be withdrawn. Management must be committed Lo the sale expected within one year from the date of
classification,



For this purposes, sale transactions include exchanges of non-currents assets when the exchange has commercial substance. The writeria for held for sale classification is regarded raet only
when the assets is available for immediate sale in it present condition, subject only to terms that are usuat and customary for sales of such assets, its sale is highly probable and it witl genuinely
be sold, not abandoned,

{d} Impairment of Men Financial Assets

AL pach balance sheet date,the Company assesses whether there is an indication that an asset may be impairad and also whether there is an indication of reversal of impainment loss recognized
in the previous periods.

If any indication exlsts,or when annual impairment testing for an asset Is required,if any, the Company determines the recoverable amount and impairement lass is recognized when the carrying
amount of an asset exkcecds it recoverable amount.

(e). Inventories

Invenieries consist of store and consumables for use in running of fleets.These are yalued at the lpwer of cost and net realisable value, Costs are assigned to individual items of inventory on the
basis of weighted average basis. Casts of purchased inventory are determined after deducting rebates and discounts. Net realisable value is the estimated selling price in the ordinary course of
business less the estimated costs of completion and the estimated costs necessary 1o make the sale.

{f) Cash and cash equivalents

Fer the purpose of presentation in the statement of cash flows, cash and cash equivalents includes cash on hand. deposits held at call with financial instituticns, other short-term, highty liquie
investments with original maturittes of throe months or less that are readily convertible to known amounts of cash and which are subject to an insignificant risk of changes in value, and bank
overdraft.

(). Employee Benefit

Retirement benefits in the form of Provident Fung are a defined contribution scheme. The Company's contributions paid 7 payable towa:ds these defined contribution plan is recognized os
expense in the Statement of Profit and Loss during the year in which the employee renders the related service. There are no other obligations other than the contribution payabie to the
respective fund. If the contributlon payable to the scheme for service received before the balance sheet date exceeds the contribution already paid, the deficit payable to the scheme is
recognized as a liability after deducting the ¢ontribution already paid, If the contribution already pad exceeds the contribution due for services received before the balance sheet date, then
excess ls recognized as an asset to the extent that the pre-payment witl lead to, for example, a reduction in future payment or a cash refund,

Remeasurements, comprising of actuarial gains and losses, the effect of the asset cefling, excluding amounts inclixted in net Interest on the net defined benefit Uability and the return on plan
assets {excluding amounts included in net interest on the net defined benefit liability), are recognised immediately in the balance sheet with a correspanding debit or credit to retained
earnings through OCI in the year in which they occur, Remeasurements are not reclassified to profit or loss in subsequent years.

Past service costs are recognised in profit or loss on the earlier of:

The date of the plan amendment er curtailment and the date that the company recognises related restructuring costs.

Het interest is calculated by applying the dizcount rate to the net defined banefit liabitity or asset. The Company recognises Lhe following changes in the net defined benefit obiigation as an
expense in the statement ol profit and loss:

Service costs comprising current service costs, past-service costs, gains and losses on curtailments and nonroutine settlements; and Net Interest expense or income.

Short term comgensated absences arc provided fur based on estimates. The Company presents these as a current liabillty in the balance sheet, to the extent it dees not have an unconditicnal
right to defer its settternent tor 12 months after the reporting date.

The Company Lreats accumnulbted leave expected to be carrled forward beyond twelve months, as long-termt employee benefit for measurement purposes. Such long-term compensated
absences are provided for Dased on the actuarial vaiuation using the projected unit credit method at the year-end. Actuaria! gains/losses are immediately laken Lo the statement of profit and
loss and are not deferred.

{h}. Foreign currency transactions

The Company's financial statements are presented in INR, which is also the Company's Functlonal Currency.

1} Initial Recognition

Forelgn currency transactions are recorded In the reporting currency by applying, to the foreign currency amount, the exchange mte hetween the reporting currency and the foreign currency
At the notional rates provided by bank.

i) Conversiaon

At each balance sheet date, foreign CurTency monetary {lems are reporied using the closing exthange rate, Hon-monetary items, which are measured in terms of historical cost denominated in
n foreign currency, are reported using the exchange rate at the date of the transaction.

11} Exchange Differences

Frchange differences arising on the settlement of monetary items of an reporting Company's monetary items at rates different from those at which they were initially recorded during the year,
or teported in previous financlal statements, are recognized as income or as expenses in the year in which they arise. The gain or loss ansing on translativi of non-monetary ilenns is recognised
in line with the gain or toss of the item thal gave rise 1o the tramslatjon difference. (i.e. translation differences on items whose gain or loss is recognised in other comprehensive Income or the
statement of profit and loss is also recognised in other comprehensive income or the statement of profit and lass respectively}).

{i}. Income Taxes

Prowision for fncome tax Liability is made as per special provisions relating Lo income of shipping companies under the Income Tax Act, 1961 on the basis of deemed tonnage income of the
Compary. Provision for income. tax on nonshipping fncome is made as per the normal provisions of the Income- Tax ACL 1961, Minimum allernate tax (MAT) paid in accordance with the tax laws
{n previous years is recognised as an asset and adiusted against provision for income tax liability of the year in which there is a reasonable certainty which give nse to future econamic benefits
in the form of tax credit against future income tax liability.

Deferred income tax i provided in fukl, using the liability method, on temporary differences (other than those which are cavered in tonnage tax scheme) arising between the tax bases of assets
and liabilities and their carrylng amounts in the Financial Statements. Deferred Lax assets are recognized to the extent that it is probahle that future taxable income will be available against
whith the deductible temporary differences. Deferred tan assets and llabitities are measured based on the tax rates that are expected to apply in the period when the asset is realized or the
Liability is settled, based on tax rates and tax laws that have been enacted or substantively enactecd by the Balance Sheet date.

Current and deferred tax is recognised in profit or Loss, excent to the eatent that ft relates to items recognised in alher compreheasive income or directly in equity.
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(1). Lease

The determination of whether an arrangement is (or contains} a lease is based on the substance of the arrangement at the inception of the lease. The arrangement is, or contains, a lease if
fuifilment of the arrangement is dependent on the use of a specific asset or assels and the arrangement conveys a Hght to use the asset or assets, even ff that right is nat explicitly specified in
an arrangemant.

Operating Leasa {Company as a leszee)

Leases where Lhe lessor effectively retains substantially all the risks and rewards of the awnership are clasified as operating leases. Operating lease payments are recognizred as an expense in
the Slatement of Prefit and Less on a straight line basis over the lease term.

Transition to nd A5 118

ministry of Corporate Affai? (“MCA”) through Companies {Indian Accounting Starwiards) Amendment Rules, 2019 and Companies (Indian Accounting Standards) Second amendment Rules, nas
notified fnd AS 116 Leases which replaces the ewsting Lease standard, Ind AS §7 Leases and other fnterpretations. Ind AS 116 sets out the principles for the recognition, measurement,
presentation and disclosure of teases for both iessees and lessors. It introduces a single, on-balance sheet lease accounting model for lessees,

OBtigation towards lease

For transition, the Company has elected not to apply the regquirements of Ind AS 116 to leases which are for a period of 12 months from the date of transition by class of asset and leases for
which the underlying asset is of low value on a lease-by-lease basis. The company has also used the practical expedient provided by the standard when applying Ind AS 118 to leases previously
clagsified az operating leases under Ind AS 17 and therefore, has not reassessed whether a contract, s of contalns a lease, at the date of {nitial application, relied on its assessment of whether
leases are gnerous, applying Ind AS 37 immediately before the date of initial application as an alternative to performing an impairment, review, excluded initial direct costs from measuring the
right-of -use aszet at the date of initial application and used hindsight when determining the lease term if the contract conLains options to extend or terminate the lease.

{k}. Provisiony

Provisions are recognised when the Company has a present. legat or constructive obligation as a result of past events and it 5 probable that an outflow of resources wilt be required Lo sellic the
obligation and the amount can be rellably estimated. Pravisions are not recognised for future cperating Losses,

Where there are a number of similar obtipations, the likelihood that an outftow witl be required in settlement 15 delermined by considering the ctass of obligations as a whole. A prowvision is
recognised even if the Likelihood of an outflow with respect to any one item included in the same class of ohligaticns may be small.

Provisions are measured at the present value of the management’s best estimate of the expenditure required to settle the present obligation at the end of the reporting period. The discount
rate used lo determine the present value fs a pre-tax rate that reflects current market assessments of the time value of money and the risks specific to the lability. The increase in the
provision due t¢ the passage of time is recognised as finance cost.

when some or all of the economic benefits required to settle a provision are expected to be recovered from a third paity, the receivabie Is recognised as an asset, if it is virtually certain that
relmbursernent will be recelved and the ameunt of the receivable can be measured retiably. The expense relating to a provision is presented in the statement of Profit and Loss net nf
reimbursements, if ary.

(1). Earning per share

Basic earning per share are calculated by dividing the net profit/loss for the year attributable to equity shareholders by the weighted average number ol equity shares outstanding during the
yenr,

For the purpose of calculaling diluted earning per share, the net profit for the year attributable to equity shareholders and the weighted average number of shares outstanding during the year
are adjusted for the effects of diluted potential equity shares, if any.

(m). Contingent Liability

A contingent Liability 1s a possible obligntion Lhat, arises from past events whose existence will be confirmed by the ocurmence or non-occurrence of one or more uncertain future events beyond
the control of the Company or & present obligation Lhat s nol recognized because it Is not probable that an autflow of resources will be required to settte the obligation. & contingent liability
alsu arises in extremely rare cases where there is a tiability that cannot be recognized because it cannot be measured reliably, The Company does not recognize a contingent liability but
discloses its existence in the financial statements.

{n). Borrowing cost

General and Specific borrowing costs that are directly attrbutable to the acquisitlon and construction of an asset which takes a substantial period of time to get ready for its intended use, are
capitalized as a part of the cost of such assets, until such time the asset is substantially ready for its intended use. All other borr owing cosls are recoanized in the Statement of Profit and Loss in
the year in which they occur.

Borrowling costs consist of interest and other costs incurred in connection with borrowing of funds. Borrawing cost aiso Includes exchange ditferences to the extent regarded as an adjustment to
the DOTrowing Costs.

{e}. Financial Instruments

Financial assets and liatilities are recognised when the Company becomes a party to the cantractual provisions of the instruments. Financial assets and lfabllities are inftially measured at fair
value. Transaction costs that are directly attributable to Lhe acquisition of issuc of financial assets and financial liabilities { other Lban financial assets/ liabilitles at fair value through profit ne
loss) are added Lo or deducted from the fair value measured on initial recogniticn of financial asset or liability,

Financial Assats
{1) Classification
The Company classifies its Tinanciat assets in the following measurement categories:
those to be measured subsequently at fair value (either through other comprehensive income, or through profit or
loss), and
. those measured at amortized cost.
The classilication depends on the entity’s business model for managing the financial assets and Lhe contraclual terms of the cash flows.
For assets measured at Tair value, gains and lossas will elther ba recorded in Statement of proft and loss or other comprehensive income. For investments in debt instruments, this will depend
on the business model in which the Investment is held. For investments in equity instruments, this will depend on whelher the Company has made an irrevozable election at the time of Initial
recognition to account for the equity investment at fair value through othet comprehensive income. This election ¥ not perniltted if the equity investment is held for trading.

The Company reclassiflies debt imvestments when and only when iLs bustness modei for managing those assets changes.

Meazurement

At initial recognition, the Company measures a hinanclal asset at its fair vatue plus, in the case of a financial asset not recorded at fair value through profit or loss, transaction costs that are
directly attributable to the acquisition cf the financial asset. Transaction costs of financial assets caried at fair value through profit or loss are expensed in profit or loss.

Purchases or Sales af financial assels that require delivery of assets within a time frame established by regulation or comvention in the market place (regular way trades ) are recognised on the

trade date.i.e,the date that the Company commits Lo purchase or sell the asset.



Subsequent measurements

Subsequent measurement of debt instruments depends on the Company’s business model fur managing the assst and the cash flow characteristics of the asset. There are measurement
categories into which the Company classifies its debt instruments:

{1) Debts instruments at fair value through other comprehensive income (FYTOCE).

{ii} Debts instruments at fair value through profit or loss (FYTPL).

» Amortized cost: Assets that are held for colieclion of contractual cash flows where those cash flows represent salely payments of principal and interest are measured at amortized cost. A
gain or loss on a debt investment that is subsequently measured at amortized cost and 1s nol part of 2 hedging relationship is recognised in statement of profit and loss when the asset is
derecognized or impaired. Interest income from these financial assets is included in finance incame wsing the effective interest rate method,

+ Fair value through other comprehensive income (FYOLL) sFinancial assets are measured at fair value through other comprehensive income it these financial assets are held within a business
whose objective 15 achieved by collecting contractual cash flows on specified dates that, are solely payments of principal and Interest on the principal amount outstanding and selling financial
assels.

The Compary has made an irrevocable election to present in other comprehensive income suhsequent changes in the falr value of equity investments not held for trading,

Murrements 1n the carrylng amount are taken through OCI, except for the recegnition of impalrment gains or Losses, interest revenue and foreign exchange gaing and kosses which are recognised
in prafit and loss. ‘When the financial asset is derecognized, the cumulative gain or loss previously recognised in OCI 1s reclassified from equity to profit or loss and recognised in other gains/
(Losses). Interest tncome from these financizl assets is included in other income using the effective intorest rate method

« Fair value through profit and loss; Flewncial assets sre measured at fair value through prefit or loss unbess it is measured at amortised cost or at fair value theough other comprehensive
income on initial recognition. The transaction costs directiy attributable to the acquisition of financial assets and liabHities at falr value through profit or loss are fmmediately recognised in
profit ar loss.

Impairment of Financial Assets

Financial Assets (other than at fair value)

The Compeny assess al wach date of Balance sheet whether a financial asset or a group of financial assets is impaired. Ind AS 109 requires expected credit Losses 10 be measured through a loss
allowance. The Company recogniscs lifetime expected credit losses for all the contrael assets and/ or all trade receivables that do not constitute a financing transaction. For all other financial
assets expected credit losses are measured at an amount egual to the 12 months expected credit losses or at an amount equal to the lifetime expected credit losses il the credit risk on the
financial asset has Increased significantly since inftial recognitiaon.

Financial Liability

Initial recognition and measurement

Financial lHabilities are classified, at initial recognition as loans and borrowings, or payable, as appropriate. All financial [iabilities are recognised initially at fair value and, in case of loans and
borrovings and payables, net of directly attrbutable transaction cost.

Subsequent measurement
The measurement. of financinl liabitities depends on their classification, as descrihed below

Financlal liabilities at fair value through profit and loss:

Financial liabilities at fair value through profit and loss include financial liabilities held for trading and financial liabitities designated upen initial recognition as at fair value through profit or
loss. Fiancial liabilities are classitbed as held for trading if they are incurred for the purpose of repurchasing in the near term .Gain or Losses on liabilities held for trading are recognised tn
the profit or loss.

Derecognition

A financlal liabllity is derecognized when the obligation under the Uability is discharged or cancelled or expires, When an existing financlat liabittty is replaced by another from the same lender
on substantially different terms, ar the terms of an existing liability are substantially modiffed, such an exchange or modification i treated as the derecognition pf the original liability and the
recognition of a new liability. The difference ip the respective corrying amounts is recognized in the statement of profit or loss.

{p) Segment Reporting

The Chisf Operatlonal Decision Maker manitors the operating results of its business Segments separately for the purpose of making decisiuns about resource allocatfon and performance
assessment. Segment performance is evaluated based on profit or loss and is measured consistently with prefiL or oss in the financial statements. The Operating segments have been identificd
based an geographical location of the vessel. The operating segments have been disclosed based on revenues wilhin India and outside india.

{q) Fair Yalue Measurement

The Company measures financlal instruments at feir value each balance sheet date:

Fair value is the price that would be recefved to sell an asset or paid to tramsfer a liability in an orderly transaction between market participants at the measurement date. The fair value
measurement is based on the presumption that the transaction to sell the asset or transfer the liability Lakes place either:

» In the principal market far the asset or Uahiiity, or

+ In the absence of a principal market, in the most advantageous market for the asset or liability

The principal or the most advantageaus markel must be accessible by the Company.

The fair value of an asset or a liabitity is measured using the assumptions that market participants would use when pricing e asset or linbility, assuming that market participants act in their
economic best interest.



£

A fair value nent of a ial asset takes into account a market participant’s ability to generate economic benefits by using the asset in its highest and best use or by selling it to
another market participant that would use the asset in its highest and best use,

The Company uses valuation techniques that are appropriate in the tircumstances and for which sufficient data are available te measure fair value, meximizing the use of relevant observable
inputs and minimizing the use of unobservable inputs.

All assets and [fabilities for which fair value is measured or disclosed in the financlal statements are categerized within the fair value hierarchy, described as foilows, based on the (owest level
input thal i significant ta the fair value measurement as a whole:

Level 1 - Quoted {unbdjusted) market prices in active markets for identical assets or liabitities.
Lavel 2- Valuation techniques for which the lowesl level input that ts significant o the fair value measurement is directly or indirectly observable.
Level 3 -Valuatlon technigues for which the lowest level input that Is significent te the falr vatlue measurement 1s unobservable.

For assets and Lkabilities hat are recognised in the financial statements on a recurring basis, the Company determines whether transfers have occurred between ievels in the hierarchy by re-
assessing categorization (based on the lowest level input that is significant to the fair value measurement as a whole) at the end of each reporting period.

The Company’s management determines the palictes and procedures for both recurring and non-recurring fair value measurement, such as denvative instruments and unquoted financial assets
measured at fair value,

At each reporting date, the management analyses the movements in the values of assets and fiabilities which are required to be remeasured or re-pssessed as per the Company's accounting
policies. For this analysis, the management verifies the major inputs applied in the latest valuation by agreeing the information in the valuatton compulation to contracts and other relevant
documents.

The management also compares the change in the fair value of each asset and liability with relevant external sources to determine whether the change 1S reasonable.

For the purpose of fair value disclosures, the Company has determined classes of assets and llabilities on the basis of the nature, characteristics and risks of the asset or liability and the level of
the fair value hierarchy as explained above.



HAL OFFSHORE LIMITED

Motes to Financial Statements for the period ended December 31, 2021

Note 4 : Property Plant and Equipment

(¥ in millions)

Tangible Assets Intangible
Assets
Particulars Fleet Land and Plant and QOffice Yehicles Computers Furniture Air Total Tangible| Software Total
Building Machinery Equipments and Conditioner Assets
Fixtures
Gross carrying amount
As at April 01, 2020 569.00 160.85 800.79 8.41 56.04 8.45 18.08 0.69 1,622.29 0.08 1,622.36
Additions 1.88 0.56 2.67 1.62 0.26 8.99 8.99
Disposals - -
As at march 31, 2021 569.00  160.85 810.24 9.60 58.84 11.92 18,78 0.84 1,640.06 0.08 1,631.35
Additions 5.06 2.45 0.10 3.20 0.95 0.26 0.09 12.10 12.10
Disposals -
As at December 31, 2021 569.00 165.91 812,49 9.70 62.03 12.86 19.04 0.93 1,652.16 0.08 1,643.45
As at April 01, 2020 352.29 92,33 700.21 5.83 39.95 5,57 12.24 0.34 1,208.76 .01 1,208.77
Charge for the Year 28.02 7.82 51.23 0.81 3.98 1.23 0.87 0.06 24.01 0.01 94.02
Disposals - - -
As at March 31, 2021 380.3t  100.15 751.43 6.64 43,93 6.80 1.1 0.40 1,302.78 0.02 1,302.80
Charge for the Year 5.14 1.22 4.38 0.56 3.25 1.20 0.61 0.0 16.41 0.01 16.42
Disposals - - -
As at Dec 31, 2021 335,45 101.37 755.81 7.20 47.18 8.00 13.72 0.44 1,319.19 0.03 1,319,22
Net carrying amount
As at March 31, 2021 188.69 60.70 58.81 1,96 14.90 5.12 5.67 0.44 337.28 0.05 328.55
As at Dec 31, 2021 | 183.55 | 64.54 ] 56.88 | 250 14.85 | 487 532 0.48 | 332.97 0.04 324.24

Notes:

(i) The Company has elected to measure all of its Praperty, Plant and Equipment's at their previous GAAP carrying value as at April 1, 2015 (date ¢f transition to Ind AS}

(ii} Property, plant and equipment pledged as security
Tangible assets are subject to first charge to secure the Company's borrowings referred in rotes as secured term loan from banks in the current and previous year (Refer Note

no. 18 & 21)
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HAL Offshore Limited
Notes to Fipancial Statements for the perlod ended Dec,31,2021

Note 5: Non Current Financlal Assets - investments
(¥ in milligns)

Ameunt
Particulars As at 315t As at 315t March
Dec2021 2021

Investment in equity instruments (fully paid up}
Quoted
In subsidiary {at cost)
17,801,975 Nos (31.03.2021: 17,687,475) equily shares of Seamac uimited 1,215.86 1,206.45
55,440 Nos (31.03.2021: 55,440} equity shares of Jasgold OHshore Senvices Privale Limited L1 1.1
5,100 Mos { 31.03.2021: 5,100} squity shates of Fseeh Turkey EPC Private Limited 0.05 0.05
Equity instruments at FYTPL
80,200 Nos (31.03.2021: 83,200) equity shares of Fortune induslrial Resources Limited B.94 8,94
2,616 Nos (31,03.20211: 2,616) equity shares of Retiance Power Linmted .01 om
2,586,434 hos (11.03.2021: 1,586,434) equily shares of Superior Industrial Enterprise Limited 43,76 45.26
100,000 Nos {31.03.2021: 100,000} equiity shares of Dask of Baroda 7.41 7.41
50,500 Nos {31.02.2021: 50,900) equity shares of Foilis Healthcare | inited 10.06
167,500 Nos (31.03.2021; 167,500) equity shares of Indiabulls Real Estate Limited 5.37 13.58
136,237 Nos (31.03.2027: 135,237] equity shares of Inoxwind Limited 14,89 o.51
55,350 Nos 131.G3.2021: 95,350) eouny shares of JK Lakshrm Cement Limited 23.9¢6 23.9¢
13,000 Nos (31,03,2021:11,000) equity shares nf M&EM Limited 10.34 10.34
13,500 Nos §31.03,2021: 13,5001 equity shares of Reliance Industries Limited 27,04 27.04
NIt Nos 131.03.2021: 110,915) equity shares of Tata Power Limited - :
NIl Nos 131.03.2021: 26,400) equity shares of Andhra Paper Limited 5.78
NIL Nos {31,03,2021: 12,000) equity shares of West Caast Paper Mills Limsited 0.92 7.73
NIL Nos (31,03,2021; %6,250) equity shares of Sgshasayee Paper and Roards | 'mited 1.63
NIL Mas {31.03.2021: 30,000} equity shares of Tamil Nadu Newsprint and Paper Limited 4.40
Nil Nas 131,03.2027: 435,000) equity shares of The Jammu and Kashimir Bank Limited 11.16
425 Nos (31.03.2071; 425} equity shares of Hero Metacorp Limiled 1.24 1.24
350 Mos (31.03.2021: 350) equity shares of Maruti Suzuki Limited 2.1 2.40
3,965 Mo (31.03.2021: 1,925} equity shares of HDFC Bank Limited 5.97 2.88
2,796 Mo (21.03 2020: 2,780 ) equity sharcs of HOFC Life Insurance Company Lunited 1.99 1.88
19,657 Nuy 131.03.2021: 4,850) equity shares of 1CI1C1 Bank Limiled 10.1 2.82
38,471 Mos (31.03.202%: 7,500} equity shares of State Hank of India 15.25 2.73
2,750 Nos 131.03.2021: 1,375) cquity shares of Aaru Industries Limited 181 1.81
1126 Naos (31,03,2021: 8/9) equity shares of Hindustan Unilever Limited .75 213
9,500 Nos (31.03.2021; 9,500) equity shares of ITC Limited 2.08 2.08
3,100 Mos (31.03.2021: 3,100) equity shares of Tata Consurner Products Linited 1.98 1.98
2,267 Nos {31.03.2021: 1,37%) equity shares of Titan Company Limited 3.80 2,14
4,598 Nos [31.03.2021: 2,650) equity shares af United Sprits Limited 2,34 1.47
885 Mos 131.03.202%: 685) cquity shares of Alkem Laberatories Limited 1,90 1.90
630 Nos (31.03.2021: 6501 equity shares of Dr Reddy Laborataries Limited 2.94 2.
1,700 Nos (31.03.2021: 1,700} eyuity shares of Larsen and Touore Limited .41
4,808 Nos (31.03.2021, 2,300} equity shares of Infosys Lumited 7.04 3.15
985 Nos 131.02.7021; 985) equity shares of Tata Consultancy Services Limited 4.36 3.3
230 Nos (31.03.2021: 230} equity shares of Ultratech cemnent Limited 1.55 1.55
1,594 Nos (3°.03.2021% 1,350} equity shares CICI Lombard Gen .ansurance Co, Limited 2.3 1.93
4,450 Nos (21.03,2071: 4,450) equity shares of Bharti Airtel Limited 2.61 2.30
11,500 Nos (31.03.2021: 11,500) equity shares of NTPC Limited 1.23 123
NIl bes (31.03,2021; 580,000) equity shares of Yes Bank Limited 7.80
NIL Mos {31,03,2021: 1,000,000] equity shares af Jai Prakash Associates Limited 6.90
30,000 Nos 131.03.2021. Nil) eguity shores of India Bulls Housing Finance Liniited 8.30 5.90
NIl Nas [31.03.20271; B,263) equily shares of Gujrat Flurochemicats Limited 4.75
26 Nos {31.01.2021: Nil) equity shares of 3m india Lmited 0.67 -
45 Nns (31.03.2021: Nil) ecuity shares ot Abbott indla {imited 0.74 -
364Nce (V1 03.2071: Nil} equity shares of Ajanta pharma Limited 0.72 .
766 Nos (31 03.2021: Nil) equity shaies of Asain pants limited 2.3
&77 Nus (31,03,2021: wil) +quity shares of astral Limited 134
6,6000N05{31.03.2021:Niljequily shares afastramicrn 18.80
1,099M0s(31,03.2021; Niljequity shares ofatul limited 963 N
60NDs(31.03.202 1iNiljequity shares ofavenue supermarts limited 0.20 ‘
16,731Mos(31.03.202 $: Nilyequity shares ofaxis bank himited 12.9°
149H03(31.03.202 1 :Niljenuity shares ofbajaj finanace limited 0.9
8INps(31.03.202 :Niljequity shares ofbajaj finserv limited 1.02 -
1,606Nas{31.03.2021:Nil Jequity shares ofbajaj holdings 3.37 -
O1Nos(11.03.2021: Nillequity shares afbeml limited 0.13 .
152M05(31.03.202 1Nt )eyuity shares ofcartrade tech limited 0,24
7990UNo3131.03. 202 1:Niltequity shares wichemplast sanmar limited 4.87

3.183N08131,03.2021: NIl jeguity shares ufcholamandaam inv and fir. com lumtea 169
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1,784N05¢31.03.2021 Niljenuity shares ofcipla timited 1.22

182Mus(31.03.2021:Nil)equity shares ufcoforge limited 1.44
229M05(31.03.2021: Mil)equity shares ofcomputer age mgnt 0.53
22,028N0s(11.03.202 1:Miljequity shares ofcromption greaves 8.51
6,874Nos(31,03.20Z1:Niljequity shares ofdom shriram limited 5.45
25,000N05(31.03.202 1:Nil)eguity shares afdhani serviges 4.1
171N05131.03. 2021;: Nil)equity shares ofdixen technologies 0.78
1130N05(31.03,2021:Nil jequity shares ofdodla dairy limited 0.67
170Nn<(31.03.7021:Nil)equity shares ofdr lal pathlabs 0.54
769MN0s(31.03.2021:Nil)equity shares ofeclerx services limited 1.43
40Nos(31.02.2021:Niltequity shares ofeicher mators limited 0.1t
22608Mos({131.03.2021:Niljequity shares affde limitad 7.29
170Nos(31.03, 2021 :Niljequity shares offing organic 0.44
39109Mos(31.03. 202 1:Nil)eyity shaies ofgujarat fluorochemicats limited 40,46
247Nos(31.03. 2021 Nil)equity shares uffsn e-commerce venture tmited 0.54
270N45131.03.2021:Niljequity shares ofgarware techmcal fibres 0.8%
15Most31.03.2021°NilJequily shares ofgland pharma 0.11
375%00M05131.03.2021: Niljenuity shares ofglenmark pharmateucricals 19.84
46261ND5131.03,2021:Nil)equity shares ofgedre] industries limited ERy
63000N0s{31.03.7021:Niltequity shares ofgreavescot 975
94917Nos(31.03.2024:Niljequity shares ofguj state fert & rhem lim-tad 11,15
925000MNas¢31.03.2021: Miljequity shares ofhinduslan censtructicn company 1399
29367Nos{31,03. 202 1: Niltequity shares ofhindaleo industries Limited 11.33
1042Nos{ 31,03, 2021:MLjequity shares oficic] prudentail life insurance 0.63
8477K05131.03.20271 :Nilkequity shares oficici securities limited 5.85
2675000Nos(31.03.202 1 :Nil)equity shares cfidea 27.00
550Nos{31.03.2021:Nillequity shares afindiga paints Limited 3.a1
1359H405131.03.2021:Nitjequity shares ofintellect design 0.99
Ngs(31.03 2021:NitJequsty shares ofinvestinent i navi hinsery pel limited bonds 10.00
52Nu3431.03.2021: Niljequity shares ofinfo edge limited 0.2%
1000000NG5|31,03.2021: Nilyequity shares ofjat prakash power ventures limited 16.42
300000NGsE31.03, 2021 Niljequity shares ofkarurvysya bank 17.29
764N05(31,03.2021:Niljequity shares ofknr construction limted D.21
1757N0%131.03.2021:Nil)equity shares ofkolte patil developer limited 0,42
448Nos131,03,2021:Nil)equity shares ofkotak matindra bank Limited 0.78
1876Mas(11.03.2021:Niliequity shares ofii t 2,97
71Noes(31.03.2021: Niljequity sharcs ofmastek Limited 0.20
86Nns(31.03.202:Niljequnty shares ofmedplus health service iimited 0.09
100NDs{31.03.2021: Niljequity shares ofmetropolis haalthcare limited 0.30
512N0s(31.03.2021: Niljequity shares ofmphasis limited 10y
793N05(31.03. 202 1:Mil)equity shares ofnavin flucrine 1.00
13/Nos{31.03.2021:Nit)equity shares ofnestle india hmiteg 2.43
734M05(31.03.202 1:Niljeruity shares ofnewgen software 0.9
1475N05{31.03,2021:Nil)equity shares oforient clectric limited 2.7
7Mos(31.03.2021:Niljequity shares ofpage ndustries limited 0.26
4BBNOS(31.03.2021:Niljequity shates ofpersistent system limited 1.26
I5M0s(31.03.2021:Nibequity shares ofphoenix mills limited 0,20
1152N0s(31.03,.2021: MilJequity shares ofpnb housing finance limited 0.87
255N0os(31,03, 2021 :Nitjequity shares ofpoly inedicure limited 0.23
141N0§{31.03.2021:NilJeyuity shares ulsaregama india iimited 0.57
J458Mos(31.04, 202 1:NiLjequity sliares ofsequent scientific limited 0.82
11276N05{31.03. 2021 :Niljequity shares ofsanata software Q.74
255Nos(31. 03.2021: Miljequity shares nfstar health and allied 0.22
13768M95111.03.202 4 Nilyequity shares ofsuprant eng (imited 2.73
784Nos{31.03.2021:Nil)equity shares ofsuven pharma 0.37
5976Nos(31.03.2021: Niljequily shares oftala communivation limited 6.91
415Nus(31.03.2021:Niljoquity shares oftata stesl limited 0.12
155N05(31.03. 202 1:Nilyequity shares oftrent limited 0.12
12504N0s(31.03.2021:Niljequity shares uftv today network 6.97
430000M0s(31.03.2021: Niljequity shares afunion bank 19.92
11811Nos(37.03.202 1:Nil)equity shares ofwipra limited 7.26
1170N0s{31.03,2021 Ml Jequity shares ufzomato limited 014
Ungqueted

168,000 Mos | 31.03.2021: 168,000} equity shares of Empire Finar ap Private Linited 18,60
784,598 Mos [ 31.03.2021: £,94,598) equily shares ol Moan Beverages Limited 207.35
11,70,350 Nos | 11.03,2021: 2,961, 170) equity shares of RPL Capitai Flanance Limited 125.18
80,200 Nos { 31.03.2021: 80,2001 cquity shares of Saptrishi Finance Limnited 0.9
480,100 Mos { 31.03.2027: 480,100) oquity shares of SF Invest Private Limnted &7.40
3,100,000 Nos ( 31.03.2021: 3,100,000) equity shares uf Supervision Power B Ispat Private |imited 30.90
208,900 Nos | 71.03.2021: 208,900) equity shares of Hindustan Aqua Limited 23.73
3,000,000 Mos { 31.03.2021: 3,000,000) cquily shares of Passion Reaicun Private Limited 26.92

214,200 Mos | 31.03.2021: 214,200) equity shares of Metbrass Plassim india Limited 35.91

18.60
207.35
125.18

c.93

67.40

30.90

23.73

29.92

35,51



9,000,000 Mos { 31.03.2021: 9,000,000} equity shares of India Probuild Private  Limmted
2,200 Nos ( 31.03.2021: 2,200) equity shares of Swastik Calltech Private  Limited
46,000 Mes { 31.03.2021: 46,000} equity shares of RPG Securities Private Limited
90.000 Nas { 31.03.2021: 90,000) equity shares of Sunvision Properties Private  Limited

6,800 Mos ( 31.03.2021: 6,800) equity shares of Gemnini Buildtech Limted

1,80,000 Nos  31.03.7021: 1,80,000) equity shares of Metro Realcan Private Limited
31,20,000 Nos { 11,03.2024: 600,000) equity shares of MMG Restaurant Private Limited

Total (equity instruments}

Investments in mutual funds
Quoted

22,83,072 ( 31.03.2021 : 22,83,072)HDFC Low Duration Fund Collection
81,82,788 ( 31.03.2024: 81,82,788) 10FC Mutual Fund Collection
273724%9.85 ( 31.03.2021: Nil) HDFC Banking and PSU debt fund
19,97,658 ( 11.03.2021: 10,07 ,658) IDFC Corporate Bond Fund
28,351,992 { 31.03.2021: 28,51,992) L 4 T Banking i PSU Debt Func
ICICI prudential Long short fund -Series 1l

Total of investments carried at fair value through profit or loss (FYTPL)

Investments in Debentures 4 Bond
Indusind Bond
5Bl unsecured Rated Nen Convertible Bonds

Total of Investments in Debentures

Total non-current investments in securlties
Aggrepate amount of Quated Investments and market value Lhereofl
Aggregate amount of Unguoted Investments

investments in plots and land
Brahma City,Gurgoan

()
Investments in Joint Venture
Unigue Buildwell Irilia Private Limited

Total Investment in Joint Venture

Total non-current investments
Aggregate amount of Quotad investments and market value theraof
Aggregale amount of Unquoted Investments

2.1% 2.1%
0.90 0.90
5.7 5.71
0.86 0.86
5.3 5.31
1.66 1.66
30.33 30.33
2,406.88 2,083,317
105.92 102.76
157.3% 157.3%
21.07 20.28
.5y 30,40
57.04 55.34

54,00 -

427.02 366.17
19.52 19.52
R0.18 50.38
69.89 69,89
2,904 2,48%,39
1,969.82 1,902.93
586,47 586,47
217,24 217.24
217.24 217.24
438,33 424. 16
438,55 424,16
3.559.59 3,130.7%
2,317.33 1,902.93
1,247.26 1,227.87
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HAL OFFSHORE LIMITED
Notes to Financial Statements for the period ended Dec,31,2021

Note é: Non-current loans {X in millions)
Particulars As at Decemeber 31, . march 31, 2021
2021
Security Deposits 24.13 20.23
Total 24.13 20.23

Note 7: Non-current bank balance

(X in millions)

As at Decemeber 31,

rticul
Pa ars 2021 As at March 31, 2021
Bank Depaosits 2,154.88 1,652.78
Total 2,154.88 1,552.78

7.1.The restriclions are on account of fixed deposits held as security against demand loans amounting to ¥700.00 millions as on Dec 31, 2021 (As
on March 31, 2021: Rs 97 millions ).

7.2.The restrictions are on account of fixed deposits held as security against Letter of Credit and Bank Guarntee ameounting ta 190 millions as
on Dec 31, 2021 (As on March 31, 2021: ¥283.65millions).

Note B: Other non-current assets

{X in millions}

Particulars

As at Decemeber 31,

As at March 31, 2021

2021

Capital Advances 76.76 77.76
Others

-Prepaid expenses 0.78 0.78
Total 77.54 78.54
Note 9: Inventories (% in millions)
Particulars As at Decemeber 31, . .t March 31, 2021

2021
Stores & consumables 8.83 4.57
Total 8.83 4.57
Note 10: Current investment (% in millions)

Amount

Particulars

As at Decemeber 31, 2021 As at 31st March 2021

investment in Mutual Funds
Quoted
6,934,098 ( 31.12.2021 : 6,934,098) units in ICICI

Prudential Corporate Bond Fund 333.44 321.73
5,092,321 ( 31.12.2021 : 5,092,321 ) units in

Reliance Short Term Growth Plan 215.73 207.74
7,077,742 ( 31.12.2021 ; 7,077,742 Y units in L& T

Short Term Opportunity Fund 151.99 147.50
38,52,799 ( 31.12.2021 : 38,52,799 ) units in Axis

short Term Fund 99.43 95.93
Investment in Navi Finserv Private Limited 20.00
Investment in Blurne Yentures Fund 1X 50.06 32.51
Investment In Stride Ventures India Fund 203.90 40.60
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HAL OFFSHORE LIMWITED

Hotes to Financial Statements for the period ended Dec,31,2021

Investment in Trifecta Yenture Debt Fund
Investment (n Sixth Sense Fund

investment 1n |IFL Wealth Distribution Services Lt
Investment \n BPEA Credit India Fund [l Scheme
Investmment in Avendus Future Leaders Fund {i
Investment In Alteria Capital Fund

Investment IN Alpha Alternatives MSAR LLP
Investment in other funds

Total Current Investments-quoted

Aggregate amount of quoted investments and market value thereof

Hote 11: Current trade receivable

211.42
40,00
20.23
10.50
12,25
35.00
51.45
33.90

53.60

1,499.33

919.59

1,499.33

919,39

(T 1n millions)

As at Decemeber 31,

Particul
articulars 2021 As at March 31, 2021
Unsecured, considered good 2,039.10 2,343.94
Less: Allowance for bad & doubtful debts - -
Total 2,039.10 2,343.54

Hote 12 ; Cash and cash equivalents

(T iIn millions)

Particulars

As at Decerneber 31,
2021

As at March 31, 2021

falances with banks

- current account

« Exchange Earner Foreign Currency (EEFC) Account
Cash on hand
Total

NOTE 13; Other current financial assets

138.75 387.72
342.90 27612

17.67 8.63
499,12 672.48

(% in millions)

Particulars

As at Decemeber 31,

As at March 31, 2021

2029
Claim recoverable 95.34 123.57
Advances 827.14 3155.1
Unbilled revenue 131.27 2571.75
Total 1,053.75 936.62

Note 14 : Current tax assets (Net)

(T in millions)

Particulars

As at Decemeber 31,
021

As at March 31, 2021

Advance Income Tax and TDS (net of provisiens)
Total

Note 15 ; Other current assets

10.94

2.0

10.94

22,01

(X in millions)

Particutars

As at Decemeber 31,
2021

As at March 31, 2021

Advance other than capital advances
Others
- Prepaid expenses
- Advances to vendor
- Dividend
-Balance with Government authorities
- Income tax deposited against appeal
- Income tax refund receivable
Total

15.03 14.50
252.14 364,61
0.02
71,34 180.33
6.68 6.68
345,21 966,11




HAL OFFSHORE LIMITED
HNotes ta Financial Statements for the period ended Dec,39,2021

Note 16: Equity Share Capital

Authorized

Equity shares of Rs. 10 ebch Dec 31, 2021 : Rc. 10 each)
Issued, subscribed and fully pald-up

Fauity shares of Rs, 10 each De¢ 31, 2021 @ Rs. 10 each)

(@) Reconciliation of the shares nutstanding
Particutars
At Lhe beginmag of the year

Add/less: movemenl Juring the year
AL the end of the year

by Rights, preferencet and restrictions attached to equity shares
Voling and dividend

(¥ in milifons)

As at Dec 11, 2074

As at Warch 31, 20721

Wo. of Shares ¥ minon No. of Shares 2 million
25 00 250.00 23.00 250.00

14.87 148.74 14.87 148.74

14.87 148.74 14.87 14, 74

As at Dec 31, 2021 As at Warch 31, 2021

Na of Shares 2 millior No. of Shares 2 mithon
14.87 148.74 14.87 148.74

14.87 148.74 14.897 144.74

The Company has single class of equity shares having a par value of Rs. 10 per share. Each holder of equity shares is entitled 1o one vate per share.

Liguidation

Ire the event of liquidation of the Campany, the equity shareholders are entitied Lo receive remaining asscts of the Company (after distnbution of all preferentiat ameunts, i
any}.The distnbution will be In the proportion to the number of equity shares held by the shareholders.

©) Detail of sharaholders holding more than 5% shares in the Company

Mame uf share holders

Janjeev Agrawal

Anant Agrawal

Sanjeey Agrawat (HUF}
Metbrass Plassim India Limited
Meon Beverages Limited

SE Finvest Private Limited

As at Dec 31, 2021

Ag st March 31, 2021

Numbers % of hokding Humbers % of holding
2,430,840 T 6.34% 2,430,840 T e

798,000 5.471 798,000 5.37~
2,417, 406 16.75% 2,417,400 16.75%
1.081,780 T.17% 1,081,780 IR
1,659,242 11.16% 1,659,242 11,469,
2,518,570 16.97% 2,518,570 16.931

{d) As per the records of the Company. including its register of shareholders/members, the above shareholding represents both legal and beneficial ownership of shares.

{e} Mo class of shares have boen 1ssued as bonus shares issued for consideration other than cash during the perlod of five years immediately preceding the repoerting date.

Naote 17: Other Equity

{¥ in mifions}

Particulars

As at Dec 31, 7021

A% at March 11, 2021

Securities Premium Reserve

Opening balance

Less: Premium utilised on shares buy back
Closing halance

Capital Redemption Reserve
Qpcening batance
Add. Created during the year
Less: Utilited during the yoar
Llosing palance

Tonnage tax reserve uis 115¥T of LTax Act, 1961

Balance a5 per last financial statement

Add: Transier from surpun in statement of prafit B loss for Lhe yea”
Less: Tonnage reserve utilised

Closing balance

615,30 6151

415,30 $15.10

41,55 41.95

41.95 41,95

671.14 1946.53

274,61

B 671,14 w71.14




Reserve and Surplus

Retained Earnings

QOpening balance

Addg; Profit for the year transTerred fmm the Statement of Profit and Loss
Add: Other Comprehensive income

texs : Transfer to tonnage tax reserve

Loss : Other comprehensive income Lax

Closing balance

Total Other Equity
Nature and Purpase of Reserves:
{a) Securitles premium rosarve:

5,917.50 4224.28
1,730.50 1,883.01
1141

(274.61)

. (25.89)

7. 648 40 5,917.90
897679 T 7,246.3

Securities premium reserve is created whon shares are issued at premium, The Company has utilised this reserve in compliance with the provisions of the Companies Act,

2013,

(b} Capfeal Redemption Reserve

Capital Redemption reserve is created upon buy back of equity shares .The Company may utilise this reserve with the provisions of the Compantes act 2013.

c) Tonnage Tax Reserve

This reserve is staturory reserve as per the requirement of sectlon 115VT of the Income Tax Act, 1961 for the purpose of comptying with the conditions for the applicability

of tennage tax scheme.
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HAL Dffshore Limitad

Hotes to Financial Statements for the period ended Dec, 31,2001

Hote 18:Borrawing

— (8 in psilions)
Particulars As at Pec 31, 2021 A5 at March 71, 2021
Hon Lurrent Current Non Current Currant
Secured - at amortized cost
Term Loan
Forengn Currency Loans - 0
From Banks 41613 398 45
Rupee Loans. 0
From Ranks 903 9077 37.83
amount distlosed under The heaa of ‘Other current Liabitithey 1399.7) a 1436.48}
99 .41 - 476.13
Nobe 19: Hon-currewt provisions {® in millkara)
Particulars As at Dee 1, 2021 As at March 34, 1021
HNon Current Current Hon Current Current
Pravision for others - -
Providian for decommissicning labilities 1,14 7.3% 1.4 7.4
Provision inr employee benafits . . 0 a
Provision for Gratulty 18.27 1.9 18.27 169
Provision far Leave encashment 4.5% 0.48 4.57 .43
- 2193 9.5z B 73.93 T hsi

Note 7C° Deferred Tax Liabitities (Met)

20.1 Signlficant components of deferied Lox liabilities inet) as at Dec 31, 2021 are as follows;

% in millions)

Porticulars

Deferred tax (assets} m relation w:
Reating to srgnation and reversal of temporany diferences

Deferred ax {lisbilitles) in relathon o,

Property, plant and equipmant

Fail valug of ivestmant

Relating to origination and -aversal of temporary differences

Deforeed Tax Liabilities (nek}

Opening Balance (As at  Recognized in Statement

Recognized in Olher

Closing Balance (As at

April 1, 2020) of Profit and Loss comprehensive income (OCI} mar 31, 2021)
627 A.27
6.27 - - 4.27
3.0 [ERall
7184 T1.64
0.73 0.2
. &8s

61.88




HAL Offghors Limlted
Hates Lo Firancial Statements for the perriod ended Dwe, 31,2021

Mota 21 Current borrowings

1T in millions)

Pasticulan As 2t Dwc 31, 2021 A at March 31, 2021

Casli Crediy fn IR {249} 105,75
Cash Credit i USO . 96.19
LC Discounting in INR 24.57 159,18
Drrmand Loan on INR 488,41 26.03
508.50 8715

Ot shail kerm hartowings

21.3 The 'Cash Credit' facility is availed trom HDFC Bank. The rate of nterest for L IMR Faciiby is it the range of 7.50% and term loan @ 6,5%%. The sanie 15 securesd by hypothecation charge on all

current avsels, and wecond chairge nn Lhe movable assats

21.4 The "L Discounting from hanks™ facility 15 availed 11am Bank having rate nf intersst 4.5 to %%

21.5 The *Demand Loan’ 1acibty it avinied from HOPC Bank The rate of Interest lor the INR Farility 1s rate ul FU hypathecated against lorn + 1% The same is secured by restricliun on lixed geposit

with bank.

Netp 22 Curnent Trade Payable

(¥ in millions)

Particulars

Trode Payables
+ ¢lue to micra enterprive< and small enterprises
due to attnrs®

“All tiade- payahles are s inlect bearing and payahle or settled with in iarmal operating cw b of the Company.

Naie 23 : Other current fiarclal Habilities

As at Dex 31, 2021 As at March 31, 2021
1,520 &0 1,490.08

1,520.80 )
=

(2 in millions)

Partlculars

Current maturities of lang term borrowings (Refer Note 18}
Interest aecrued and due an Gorrewings
Other sayables

« Clalms payable

- Expenses payable

Holr 24 ; Other current liabilites

AS &t Dec 31, 2021 As at March 31, 2074
39972 436,48

6.01 onm
- 0

439 24,39

154.83 186,34

578.95 847.33

Particutars

(€ i mlbensy

As at Dec 31, 2021 As at March 31, 2071

Staturory dues

5291 BY.7E

73.%1 83.76




HAL Offshore Limited

Motes to Financial Statements for the period ended December 31,2021

Note 25 : Revenue from operations

(X in millions)

Period ended Year ended

Particulars 31.12.2021 31.03.2021
Revenue from EPC Contracts 4,354.95 4,885,735
Revenue from Charter Hire of Vessel 1,070.58 2,937.88
6,425.53 7,823.63

Note 26 : Other income

(% in millions)

Perled ended

Year ended

Particulars 31.12.2021 31.03.2021
Interest Income

On financial assets carried at amortised cost
On hank deposits 56.91 52.72
On others 14.69 8.19
Liabilities written back {0.43) 3.23
Foreign exchange fluctuation (net) 91.27 .01
QOther Income 26.24 48.82
Gain/(loss) on investments designated at FYTPL B2.67 110.92
Gain on sate of shares, mutual funds 78.54 51.48
349.88 277.37

Note 17 : Operating Expenses

{¥ in millions)

Period ended Year ended

Particulars 31.12.2021 31.03.2021
QOperating expenses for EPC contracts 3,135.24 3,633.34
Operating expenses for vessel 1,081.52 1,451.56
4,216.76 5,084.90

Note 28 : Employee benefit expenses 4,217 {¥ in millions)
Period ended Year ended

Particulars 31.12.2021 31.03.2021

Salaries and wages 220.52 168,62
Staff welfare expenses 51.71 16.69
272.62 356.41

Note 29 : Finance Cost

(¥ in millions)

Peried ended

Year ended

Particulars 31.12.2021 31.03.2021

Interest 4710 72.33
Unwinding of:

- Decommissioning liabilities - 0.59

42.10 72.92




HAL Offshore Limited

Notes to Financial Statements for the period ended December 31,2021

Note 30 : Depreciation and amortisation expenses

(¥ in millions}

Particulars

Period ended

Year ended

31.12.2021 31.03.z2021
Depreciation on property, plant and equipment 16.42 94.02
16.42 94.02

Note 31 : Other expenses

(% in millions})

Period ended Year ended
Particulars 31.12.2021 31.03.2021
Bank charges 16.85 32.88
Foreign exchange fluctuation (net)
Directors sitting fees 0.09 0.12
Water and electricity expenses 9.32 8.14
Rent 28.49 38.14
Repairs -
Buildings 7.54 1.90
Qthers repairs 3.42 3.95
Travelling and conveyance 37.65 47147
Insurance expenses 1.61 1.50
Rates and taxes in 6.51
Communication expenses .12 2.94
Legal and professional expenses 227.98 297.01
Remuneration to auditors - -
- Audit fees 0.60 0.80
- Tax audit fees - 0.20
Corporate social responsibility expenses 0.10 24.48
Miscellaneous expenses 38.12 21.48
37r.o 487.24






