
SEAMEC LIMITED 
A member of MMG"' 

The financial details of SEAMEC LIMITED for the previous 3 years (as per audited accounts) and 
nine months period ended December 31, 2021 (as per limited review report) are as under: 

Name of the Company: SEAM EC LIMITED 
(Rs. in Crores) 

As per latest As per last 1 year prior to the 2 years prior 
unaudited Audited last Audited to the last 

Financials with Financial Year Financial Year Audited 
Limited review Financial Year 

report 

9 months ended 2020-21 2019-20 2018-19 
Dec 31, 2021 

Eauitv Paid up Capital 25.43 25.43 25.43 25.43 

Reserves and surplus 621.33 544.75 451.98 321.95 

Carrv forward losses - - -
Net Worth 646.76 570.18 477.41 347.38 

Miscellaneous Expenditure - - - -
Secured Loans 64.96 - - -
Unsecured Loans - - - -

Fixed Assets including CWIP 272.90 142.65 140.02 156.78 

Income from Operations 224.51 229.24 365.25 303.83 

Total Income 257.15 263.28 395.64 330.44 

Total Expenditure 177.30 220.08 260.08 249.88 

Profit before Tax and Exceptional 79.85 43.20 135.56 80.56 
item 

Exceptional item (gain)/loss - (61.88) - -
Profit before Tax 79.85 105.08 135.56 80.56 

Profit after Tax 76.41 97.63 130.12 76.71 

I Cash profit (PAT+ Depreciation and 123.08 140.47 176.00 124.88 
I amortization) 

EPS 30.05 38.40 51 .18 30.17 

Book value 646.76 570.18 477.41 347.38 

Note: The financials should not be more than 6 months old. In such cases additional 
column may be added to provide the latest financials. 

Please note that for existing Listed Company, provide the last Annual Report and the 
audited I unaudited financials of the latest quarter (were it is due) accompanied 
mandatorily by the Limited Review Report of the auditor. For SEAM EC LIMITED 

'1'N'~~/ 
SN MOH~NTY 
PRESIDENT 

Corporate Affairs, Lsga! & Company Secretary 

Regd. & Corporate Office: A-901-905 & 908, 9th Floor, 215 Atrium, Andheri Kurla Road, Andheri (East), Mumbai 400 093, India 
Tel. : +91-22-6694 1800 • Fax : +91-22-6694 1818 • E-mail: contact@seamec.in 

CIN No: L63032MH1986 PLC 154910 
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HAL OFFSHORE LIMITED 
4/Wing B, Plot no. 32 Corporate Avenue, Off. Mahakali Caves Road, Village, 
Gundavali Paper Box, Andheri (East), Mumbai - 400 093 

Tel.: +91-22-42369200 Fax: +91-22-42369235 E-mail: info@haloffshore.com 

Annexure IV 

The financial details and capital evolution of the transferee/resulting and transferor/demerged companies for the 
previous 3 years as per the audited statement of Accounts: 

Name of the Company: HAL OFFSHORE LIMITED 
(Rs. in Crores) 

As per latest Audited 
Financial 

31-12-2021 

Equity Paid uo Caoital 14.87 

Reserves and surolus 897.68 

Carry forward losses - \. 

Net Worth 
, 

912.55 

Miscellaneous Expenditure -

Secured Loans 100.77 

Unsecured Loans -

Fixed Assets includino CWIP 70.96 

Income from Operations 642.55 

Total Income 677.54 

Total Expenditure 492.49 

Profit before Tax and 185.05 
Exceptional item 

Exceptional item (oain)/loss -

Profit before Tax 185.05 

Profit after Tax 173.05 

Profit after Tax 173.05 
(includino OCI) 

Cash profit (PAT,+ 174.69 
Depreciation and amortization) 

EPS 116.35 

Book value 912.55 

For HAL Offshore Limited 

For H - .J , ...,, ,....,, ._ LIMiTED 

De~ 
Company Secreta9f1Pany Secretary 

Date: 12-04-2022 
Place: Delhi 

1 year prior to the 2 years prior to the 3 years prior to the 
last Audited last Audited last Audited 

Financial Year Financial Year Financial Year 

2020-21 2019-20 2018-19 

14.87 14.87 14.87 

724.63 527.81 408.47 

- - -

739.50 542.68 423.34 

- - -
129.98 207.84 213.63 

- - -

32.85 41 .36 56.05 

782.37 862.98 704.38 

810.1 1 886.78 708.19 

609.55 751.54 547.67 

200.56 135.24 160.52 

- - -

200.56 135.24 160.52 

188.30 117.96 143.74 

196.83 119.40 144.64 

197.70 133.53 165.18 

126.60 79.31 96.64 

739.50 542.68 423.34 

CIN : U24298DL 1996PLC375526 
Corporate Office: 1010, 101

h Floor, Vijaya Building, 17, Barakhamba Road, New Delhi 110 001 
Tel: +91 11 4358 5000 Fax:- +91 11 4358 5015 

Registered Office: 25, Bazar Lane, Bengali Market, New Delhi-110001: Tel.: 23731230/33 
Visit us at Website; www.haloffshore.com 

http:www.haloffshore.com
mailto:infoc@haloffshore.com


T R Chadha & Co LLP 
Chartered Accountants 
502, Marathon Icon, 
Off. Ganpatrao Kadam Marg 
Opp. Peninsula Corporate Park 
Lower Parel, Mumbai - 400 013 
Tel.: 022-49669000 
Fax.: 022-49669023 
Email: mumbai@trchadha.com 

Independent Auditor's Review Report on Standalone unaudited quarterly and year to date 
financial results of the Company Pursuant to the Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015. 

TO THE BOARD OF DIRECTORS OF 
SEAMEC LIMITED 

I . We have reviewed the accompanying statement of standalone unaudited financial results of 
Seamec Limited for the quarter and period ended 31 st December, 2021 (hereinafter referred 
to as "Statement"), being submitted by the Company pursuant to the requirement of 
Regulation 33 of the SEBT (Listing Obligations and Disclosure Requirements) Regulations, 
2015, as amended from time to time. This statement is the responsibility of the Company's 
Management and has been approved by the Board of Directors. Our responsibility is to issue 
a report on these financial statements based on our review. 

2. This Statement, which is the responsibility of the Company's Management and approved by 
the Company's Board of Directors, has been prepared in accordance with the recognition 
and measurement principles laid down in fndian Accounting Standard 34 "Interim Financial 
Reporting" ("fnd AS 34"), prescribed under Section 133 of the Companies Act, 2013 as 
amended, read with relevant rules issued thereunder and other accounting principles 
generally accepted in India. Our responsibility is to express a conclusion on the Statement 
based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review 
Engagements (SRE) 2410 "Review of Interim Financial Information Performed by the 
Independent Auditor of the Entity", issued by the Institute of Chartered Accountants of 
India. This standard requires that we plan and perform the review to obtain moderate 
assurance as to whether the financial statements are free of material misstatement. A review 
is limited primarily to inquiries of company personnel and analytical procedures applied to 
financial data and thus provide less assurance than an audit. We have not performed an 
audit and accordingly, we do not express an audit opinion. 

4. Based on our review conducted as above, nothing has come to our attention that causes us to 
believe that the accompanying statement of unaudited standalone financial results, prepared 
in accordance with recognition and measurement principles laid down in the aforesaid 
Indian Accounting Standard (''Ind AS") and other accounting principles generally accepted 
in India, has not disclosed the information required to be disclosed in terms of Regulation 
33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as 

Corporate / Regd. Office : B-30, Connaught Place, Kuthlala Building, New Delhi - 110001 
Phone : 43259900, Fax : 43259930, E-mail : delhj@trchadha.com 

Branches at: •!• AHMEDABAD •!• BENGALURU •!• CHENNAI •!• GURGAON •!• HYDERABAD •!• PUNE •!• TIRUPATI 
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T R Chadha & Co LLP 
Chartered Accountants 
502, Marathon Icon, 
Off. Ganpatrao Kadam Marg 
Opp. Peninsula Corporate Park 
Lower Parel, Mumbai - 400 013 
Tel.: 022-49669000 
Fax.: 022-49669023 
Email:mumbai@trchadha.com 

--

amended, including the manner in which it is to be disclosed, or that it contains any material 
misstatement. 

5. Emphasis of Matters 

We draw attention to Note 2 to the accompanying standalone financial results which states 
that the Company's operations and revenue during the period have no adverse 
substantive impact due to COVlD-19. The Company has assessed the impact of COVID-19 
in preparation of the unaudited standalone financial results, based on internal and external 
information up to the date of approval of these unaudited standalone financial results and 
current indicators of future economic conditions. The Company does not anticipate adverse 
substantive impact on its business, operations, financials, cash flow, liquidity or ability to 
service its financial obligations going forward. However, the full extent to which the 
pandemic will impact the future financial results of the Company will depend on upcoming 
developments, which are highly uncertain including any new information concerning the 
severity of the pandemic. Management will continue to monitor any material changes to 
future economic conditions and the impact thereof on the Company, if any. 

Our conclusion is not modified in respect of above matters. 

Date: 14th February, 2022 
Place: Mumbai 

For T R Chadha & Co LLP 
Chartered Accountants 
Firm Registration No. 006711N/N50002B 

VikasKumar 
(Partner) 
Membership No. 75363 
UDIN:22075363ACAADF1603 

Corporate/ Regd. Office : B-30, Connaught Place, Kuthiala Building, New Delhi - 110001 
Phone : 43259900, Fax : 43259930, E·mail : delhi@trchadha.cqm_ 

Branches at: •!• AHMEDABAD •!• BENGALURU •!• CHENNAI •!• GURGAON •!• HYDERABAD •!• PUNE •!• TIRUPATI 
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Seamec Limited 

Registered office: A-901-905,9th Floor,215 Atrium 

Andheri-Kurla Road, Andheri (East), Mumbai 400093, India 

Tel : (022) 66941800 Fax: (022) 66941818 Email: contact@seamec.in 

Website : www.seamec.in 

CIN: L63032MH1986PLC154910 

STATEMENT OF UNAUDITED STANDALONE FINANCIAL RESULT FOR THE QUARTER AND NINE MONTHS ENDED DECEMBER 31, 2021 

(f in lakhs except as stated) 
StandaJon~ 

Quarter ended Nine months ended Year ended 
Particulars December 31 , September 30, December 31 , December 31, December 31, March 31, 2021 

2021 2021 2020 2021 2020 
(Unaudited) (Unaudited) !Unaudited) (Unaudited) (Unaudited) !Audited) 

Income 
fa'• Revenue from ooer.ruons 9 .460 6.736 5841 22451 14 220 22.924 
(bl 01her income 735 1 436 993 3264 2 .690 3404 

Tot.ii Income (i>)+(b) 10195 8172 6834 25 715 16 910 26 328 

Exoenscs 
fal Ooera11ng Ex~ses 2.805 2475 3327 8,060 8 091 11.961 
(bl Emo10Vee beneli1 exoensE 1331 1.263 , 346 3.899 3_619 5117 
fcl Finance costs 63 70 19 146 53 64 
!d l De0<ecal lon and amortisation ex,._,""' 1 795 1649 1 165 4,667 2 950 4 ,284 
1eJ Other Expens.,. 502 360 101 957 "307 582 

Total expenses (a toe~ 6496 5 817 5.958 17 729 15 020 22008 

Profit I (loss) before exceptional items and tax (2-4) 3,699 2 355 876 7,986 1.890 4 320 

Exam1ional 11em 6188 6188 6.188 

Profit I !los,s) before tax (S-6) 3 699 2 355 7 064 7.986 8 078 10 508 

Tax exoense 
1a1 Current Tax 67 69 77 231 340 465 
1~1 Deferre<J Tax 133 ! 65 134 113 3 13 280 

Profit I (loss) for the period I year ended after tax 17-8) 3665 2 221 6 853 7.642 7 425 9.763 

Other Comprehensive Income 
Item !hat w1U be rectassdied to stalemeni of oroli1 and los! - - - - -
11.,m lhal will !101 be redaSsd1ed 10. s1atemen1 of profit and loso 6 5 •21 17 {61 22 

Tot.al comprehensive Income for the period/ ye31 (9-+10) 3671 2 226 6 851 7 659 7 419 9 785 

Paid up eQUllV share cao1tal (face value ~ 10/- each) 2543 2 543 2 543 2_543 2 543 2 543 

Earn.ingSl(loss) per share (of~ 10/- each) 
- Baste & D11u1ed (~ .J 1441 8 73 26.9.5 3006 29,20 38.39 

http:www.seamec.in
mailto:contact@seamec.in
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Segment Reporting 

Particular 

Segment Revenue 
I (al Domestic 
I 1b1 Overseas 
Revenue from operations 

Segment results 
l!al Domestic 
ll b l Overseas 
Total 

Less l1l Finance Cost 
Add 1111 O iiier un-3ll0cable <JcomE 
Add I 111l Exceo11ona1 llem 

Profit I (loss) before tax 

Seamec Limited 

Registered office: A-901-905,9th Floor,215 Atrium 

Andheri-Kurla Road, Andheri (East), Mumbai 400093, India 

Tel : (022) 66941800 Fax: (022) 66941818 Email: contact@seamec.in 

Website : www.seamec.in 

CIN : L63032MH1986PLC154910 

(~ in lakhs exc ept as stated) 
Standalone 

Quarter ended Nine months ended Year ended 
December 31 , September 30, December 31 , December 31 , December 31 , March 31 , 2021 

2021 2021 2020 2021 2020 
I Un audited I !Unaudited) (Unaudited) (Unaudited) (Unaudited) (Audited) 

7.504 4 890 5298 18.141 t2 879 21 .202 
1.956 1846 543 4 310 1.341 1 722 
9460 6.736 5 841 22451 14.220 22,924 

2 239 900 (195) 4 01 3 18041 1.027 
788 781 101 1 548 67 1471 

3027 1 681 1941 5 561 17371 980 

63 70 19 146 53 64 
735 744 989 2.571 2680 3,404 
- - 6 ,188 61 88 6 .188 

3,699 2,355 7.064 7.986 8,078 10,508 

" Segment assets & segment liabilities have not been identified with any of the reportable segments, as the assets used in the Company's business and the liabilities contracted are used 
interchangeably between segments. 

2 The Company's operations and revenue during the period have no adverse substantive impact due to COVID-19. The Company has assessed the impact of COVI0-19 in preparation of the 
unaudited standalone financial results, based on internal and external information up to the date of approval of these unaudited standalone financial results and current indicators of future 
economic conditions. The Company does not anticipate adverse substantive impact on its business, operations. financials. cash flow , liquidity or ability to service its financial obligations gotng 
forward. However, the full extent to which the pandemic will impact the future financial results of the Company will depend on upcoming developments, which are highly uncertain including any 
new information concerning the severity of the pandemic. Management will continue to monitor any material changes to future economic conditions and the impact thereof on the Company, if any. 

The Company in its Board meeting held on November 2, 2021 proposed and discussed in brief on exploring the concept of restructuring arrangement between the Company and HAL Offshore 
Limited. The Board advised the Management to prepare a comprehensive proposal in detail along with legal requirements under law and regulatory authorities and once the same is ready to place 

the same before Board in appropriate Board meeting for further consideration and decision. 

4 The above financial results have been reviewed by the Audit Committee and taken on record by the board of directors at respective meetings held on Februart 14, 2022. The statutory auditor has 

perfonned a Limited review of these results. 

5 The previous year figures have been regrouped to conform to the current period presentation. 
For and on behalf of the Board of Directors 

Place: Mumbai Naveen~ 
Date: February 14, 2022 Whole Time Director 



T R Chadha &. Co LLP 
Chartered Accountants 
502, Marathon Icon, 
Off. Ganpatrao Kadam Marg 
Opp. Peninsula Corporate Park 
Lower Parel, Mumbai - 400 013 
Tel.: 022-49669000 
Fax.: 022-49669023 
Email: mumbai@trchadha.com 

Independent Auditor's Review Report on consolidated unaudited quarterly and year to date 
financial results of the Company Pursuant to the Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015. 

TO THE BOARD OF DIRECTORS OF 
SEAMEC LIMITED 

I. We have reviewed the accompanying Statement of Consolidated Unaudited Financial 
Results of SEAMEC Limited ("the Parent") and its subsidiaries (the Parent and its 
subsidiaries together referred to as "the Group"), for the quarter and period ended 31st 
December, 2021 ("the Statement"), being submitted by the Parent pursuant to the 
requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, as amended. 

2. This Statement, which is the responsibility of the Parent's Management and approved by the 
Parent's Board of Directors, has been prepared in accordance with the recognition and 
measurement principles laid down in Indian Accounting Standard 34 "Interim Financial 
Reporting" ("Ind AS 34"), prescribed under Section 133 of the Companies Act, 2013, and 
other accounting principles generally accepted in India. Our responsibility is to express a 
conclusion on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review 
Engagements (SRE) 2410 "Review of Interim Financial Information Performed by the 
Independent Auditor of the Entity", issued by the Institute of Chartered Accountants of 
India. A review of interim financial information consists of making inquiries, primarily of 
persons responsible for financial and accounting matters, and applying analytical and other 
review procedures. A review is substantially less in scope than an audit conducted in 
accordance with Standards on Auditing and consequently does not enable us to obtain 
assurance that we would become aware of all significant matters that might be identified in 
an audit. Accordingly, we do not express an audit opinion. 

We also performed procedures in accordance with the circular issued by the SEBI under 
Regulation 33 (8) of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, as amended, to the extent applicable. 

4. The Statement includes the results of the following subsidiaries: 
a. Seamec International FZE 
b. Seamate Shipping FZC 
c. Seamec Nirman Infra Limited 

Corporate / Regd. Office : 8-30, Connaught Place, Kuthiala Building, New Delhi - 110001 
Phone : 43259900. Fax : 43259930, E-mail: delhi@trchadha.cQ!ll 

Br anches at: •!• AHMEDABAD •!• BENGALURU •!• CHENNAl •!• GURGAON •:• HYDERABAD •!• PUNE •:• TIRUPATI 
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T R Chadha & Co LLP 
Chartered Accountants 
502, Marathon Icon, 
Off. Ganpatrao Kadam Marg 
Opp. Peninsula Corporate Park 
Lower Parel, Mumbai - 400 013 
Tel.: 022-49669000 
Fax.: 022-49669023 
Email: mumbai@trchadha.com 

5. Based on our review conducted and procedures performed as stated in paragraph 3 above 
and based on the consideration of the review reports of the other auditors referred to in 
paragraph 7 below, nothing has come to our attention that causes us to believe that the 
accompanying Statement, prepared in accordance with the recognition and measurement 
principles laid down in the aforesaid Indian Accounting Standard and other accounting 
principles generally accepted in India, has not disclosed the information required to be 
disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, as amended, including the manner in which it is to be 
disclosed, or that it contains any material misstatement. 

6. Emphasis of Matters 

We draw attention to Note 2 to the accompanying consolidated financial results which 
states that The Group's operations and revenue during the period have no adverse 
substantive impact due to COVID-19. The Group has assessed the impact of COVID-19 in 
preparation of the unaudited consolidated financial results, based on internal and external 
information up to the date of approval of these unaudited consolidated financial results and 
current indicators of future economic conditions. The Group does not anticipate adverse 
substantive impact on its business, operations, financials, cash flow, liquidity or ability to 
service its financial obligations going forward. However, the full extent to which the 
pandemic will impact the future financial results of the Group will depend on upcoming 
developments, which are highly uncertain including any new information concerning the 
severity of the pandemic. Management will continue to monitor any material changes to 
future economic conditions and the impact thereof on the Group, if any. 

Our conclusion is not modified in respect of above matters. 

7. We did not review the interim financial statements and other financial information of the 
three subsidiaries, whose unaudited interim financial results and other financial information 
reflects total revenues of Rs. 1,495 lakhs and Rs. 4056 lakhs, total net profit I (loss) of Rs. 
362 lakhs and Rs. 239 lakhs, total comprehensive profit I (loss) of Rs. 436 lakhs and Rs. 
313 lakhs, for the quarter and period ended 31st December, 2021 respectively, as considered 
in the consolidated unaudited financial results. Those financial statements, prepared in 
accordance with accounting principal generally accepted in the subsidiary's country of 
incorporation, have been reviewed by other auditor under generally accepted auditing 
standards applicable in that country. The Company's management has conve11ed those 
financial statement accounting principles generally accepted in the country on incorporation 
of the subsidiary, to accounting principles generally accepted in India. We have reviewed 
these conversion adjustments made by the Company's management. Our conclusion on the 
Statement, in so far as it relates to the amounts and disclosures included in respect of said 

Corporate / Regd. Office : B-30, Connaught Place, Kuthlala Building, New Deihl - 110001 
Phone : 43259900, Fax : 43259930, E-mail : delhi@trchadha CQ.!!1 
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T R Chadha & Co LLP 
Chartered Accountants 
502, Marathon Icon, 
Off. Ganpatrao Kadam Marg 
Opp. Peninsula Corporate Park 
Lower Parel, Mumbai - 400 013 
Tel.: 022-49669000 
Fax.: 022-49669023 
Email: mumbai@trchadha.com 

CAI 

subsidiary, is based solely on the reports of the other auditors, conversion adjustments made 
by the Company's management and reviewed by us and the procedures performed by us as 
stated in paragraph 3 above. 

Our conclusion on the Statement is not modified in respect of the above matters. 

Date: 14th February, 2022 
Place: Mumbai 

For T R Chadha & Co LLP 
Chartered Accountants 
Firm Registration No. 006711N/N500028 

VikasKumar 
(Partner) 
Membership No. 75363 
UDIN:22075363ACABGZ7778 

Corporate/ Regd. Office : B-30, Connaught Place, Kuthlala Building, New Delhi - 110001 
Phone : 43259900, FaK : 43259930, E-mail : delhi@trchadha.CQID. 
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Seamec Limited 

Registered office: A-901-905,9th Floor,215 Atrium 

Andheri-Kurla Road, Andheri (East), Mumbai 400093, India 

Tel: (022) 66941800 Fax: (022) 66941818 Email: contact@seamec.in 

Website : www.seamec.in 

CIN: L63032MH1986PLC154910 

STATEMENT OF UNAUDITED CONSOLIDATED FINANCIAL RESULT FOR THE QUARTER AND NINE MONTHS ENDED DECEMBER 31, 2021 

ft in lakhs excepl as stated) 

Consolidated 
Ouarier ended Nine months ended Year ended 

Particulars December 31, September 30, December 31, December 31, December 31 1 March 31, 2021 
2021 2021 2020 2021 2020 

IU nauditedl •Unaud~edl !Unaudited! tunauditedl !Unaudited! IAuditedl 
lncome 

(a) Revenue from ooerations 10 952 8182 6473 26.433 15_993 25680 
lb\ Other income 748 1.458 1,052 3 .338 3176 3 904 

Total Income (a)+(b) 11 700 9.640 7 525 29.771 19168 29 584 

Exoenses 

"" Ooeratm(l "~ses- 3.225 2 880 3,472 9 524 8,324 12 842 
(Dl Etnclovee benefil excenses 1.509 1 423 1,355 4.401 3,646 5 318 
(c\ Finance costs 137 151 135 387 400 484 

Id) Oeorec1at1on and amortisation exoenses 2 241 2 092 1,545 5,988 3,894 5656 
fe\ Other Exoenses 528 376 114 1 246 337 848 

Total expenses (a toe) 7 640 6922 6 621 21546 16 601 25148 

Profit I (loss) before exceptional items and tax (2-4) 4060 2 718 904 8225 2 567 4436 

Exceottonal item - 6188 - 6 .188 6 188 

Profit I (loss) before tax (5-6) 4060 2 718 7 092 8,225 87S5 10.624 

Tax exoense 
(al Current Tax 67 69 77 231 340 465 
l b l Deferred Tax ,_J331 65 135 113 313 - ~ 

Profit I (Loss) for the period I year end~ after tax C7-8l 4 026 ~ ... 6880 7,881 8102 9 879 

·-
Other Comorehertsivc: Income -
ltem lhal wm ce redass1:f.ed to statement of orofit and loss 7 (91 608 73 654 727 - -
liem that will nol be tedassrtl~ to sra1emern of orof1t and loss 6 5 12) 17 161 _R. 

Total comprehensive Income for the oeriod I vear (9+10} 4039 2.580 7.486 7 971 8 750 10 628 

-Net Profit Attributable to: 
Owners of the company 4012 2 571 6 .870 7 844 8.092 9857 

Non-Contron1na 1nteres1 14 13 10 37 10 22 

-
Other Comorehensive Income Attributable to: 
Owners of the comoanv 13 (4) 606 90 648 749 

Non-Controllina interest 

-
Total Comarehensive Income Attributable to: 
Owners 011111• comoanv 4 025 2567 7476 7 934 8 740 10606 

Non-ConlrolJlna interest 14 13 10 37 to 22 
4 039 7 580 7486 7 971 8.750 10628 

- -- 2 543 Pard uo eau1tv share cac11a1 (face value ~ 101- eachl ~ ?- 543 2 543 2543 2 543 

Earninas/llossl oer share loff 101- eachl 
- Basic & Diluted (~ ) 15 83 10 16 27_05 31 00 .31 86 1885 I 

http:www.seamec.in
mailto:contact@seamec.in
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Segment Reporting 

Particular 

SeQment Revenue 
tal Domestic 
(b) Overseas 

Revenue from ogeriil:.tions 

~gment results 
aJ Domestic 
bl Overseas 

Total 

Less (11 Finance Cost 
Add iu) Other un-allocable income 
Add irnl Exceptional item 

Profit 1 lloss) !><!fore tu 

Seamec Limited 

Registered office: A-901-905,9th Floor,215 Atrium 

Andheri-Kurla Road, Andheri (East), Mumbai 400093, India 

Tel: (022) 66941800 Fax: (022) 66941818 Email: contact@seamec.in 

Website : www.seamec.in 

CIN: L63032MH1986PLC154910 

(fin lilkhs c.xcepl as s tated) 
Consolldated 

Qua11er en<!l?d Nine months <>n<l•d Ye:arended 
December 31, September 30, December 31, December 31 , December 31, March 31, 2021 

2021 2021 2020 2021 2020 
(Unaudiledl I Unaudited! I Unaudited) I Unaudited) (Unaudited) (Audited) 

7.504 4.890 5..299 18 141 12.879 21 202 
3,448 3 292 1174 8 292 3 114 4 478 

10.952 8182 6473 26.433 15 993 25680 

2 ,232 901 1196) 4 006 {8041 1 027 
1213 U .98 177 , 9•5 585 (1 1l 
3445 2.099 (191 5,951 (219 1,016 

137 151 135 387 400 484 - 752 770 1 058 2 661 3 ,186 3 904 
6 ,188 - 6 ,188 6 188 

4 ,060 2,718 7,092 8,225 8,755 10,624 

• Segment assets & segment liabilities have not been identified with any of the reportable segments, as the assets used in the Group's business and the liabilities contracted are used 
interchangeably between segments. 

2 The Group's operations and revenue during the period have no adverse substantive impact due to COVID·19. The Group has assessed the impact of COVI0-19 in preparation of the unaudited 

consolidated financial results, based on internal and external infonnation up to the date of approval of these unaudited consolidated financial results and current indicators of future economic 
conditions. The Group does not anticipate adverse substantive impact on its business, operations, financials, cash flow. liquidity or ability to service its financial obligations going forward. 
However, the full extent to which the pandemic will impact the future financial results of the Group will depend on upcoming developments, which are highly uncertain including any new 
information concerning the severity of the pandemic. Management will continue to monitor any material changes to future economic conditions and the impact thereof on the Group, if any. 

3 The Company in its Board meeting held on November 2, 2021 proposed and discussed in brief on exploring the concept of restructuring arrangement between the Company and HAL Offshore 
Limited. The Board advised the Management to prepare a comprehensive proposal in detail along with legal requirements under law and regulatory authorities and once the same is ready to place 

the same before Board in appropriate Board meeting for further consideration and decision. 

The above financial results have been reviewed by the Audit Committee and taken on record by the board of directors at respective meetings held on Februart 14, 2022. The statutory auditor has 

performed a Limited review of these results. 

5 The previous year figures have been regrouped to conform to the current period presentation. 

For and on behalf of the Board of Directors 

Place: Mumbai Naveen Mohta (}i/J-
Date: February 14, 2022 Whole Time Director 

http:www.seamec.in
mailto:contact@seamec.in


CA 
G A M S & ASSOCIATES LLP 

Chartered Accountants 

INDEPENDENT AUDITOR'S REPORT 

TO TH E MEMBERS OF HAL OFF}IORE LIMITED 
I. Report on the Audit of the Standalone financial Statements 

1. Opinion 

A. We hove audited the accompanying Standalone Financial Statements of HAL 
Offshore Limited ("the Company"), which comprise the Balance Sheet as at 
December 31. 2021. the Statement of Profit and Loss (including Other 
Comprehensive Income). for the period ended on December 31,2021, and a 
summary of the significant accounting policies hereinafter referred to OS "the 
Standalone Financial Statements"). 

B. In our opinion and to the best of our information and according to the explanations 
given to us, the aforesaid Standalone Financial Statements give the information 
required by the Companies Act. 2013 ("the Act") in the manner so required and 
give a true and fair view in conformity with the Indian Accounting Standards 
prescribed under section 133 of the Act read with the Companies (Indian 
Accounting Standards) Rules. 2015, as amended, ("Ind AS") and other accounting 
principles generally accepted in Indio. of the state of affairs of the Company as at 
December 31, 2021, the profit for the period ended on December 31 ,2021 

2. Basis for Opinion 

We conducted our audit of the Standalone Financial Statements in accordance with the 
Standards on Auditing specified under section 143(10) of the Act (SAs). Our responsibilities 
under those Standards ore further described in the Auditor's Responsibilities for the 
Audit of the Standalone Financial Statements section of our report. We ore 
independent of the Company in accordance with the Code of Ethics issued by the 
Institute of Chartered Accountants of Indio (ICAI) together with the independence 
requirements that ore relevant to our audit of the financial statements under the 
provisions of the Act and the Rules mode thereunder. and we hove fulfilled our other 
ethical responsibilities in accordance with these requirements and the ICAl's Code of 
Ethics. We believe that the audit evidence we hove obtained is sufficient and 
appropriate to provide a basis for our audit opinion on the Standalone Financial 
Statements. 

3. Information Other than the Standalone Financial Statements and Auditor's Report 
Thereon 
A. The Company's Boord of Directors is responsible for the preparation of the other 

information. The other information comprises the information included in the 
Management Discussion and Analysis, Board's Report inclucling Annexures to 
Board's Report. Business Responsibility Report. Corporate Governance and 
Shareholder's Information, but does not include the Standalone Financial 
Statements and our auditor's report thereon. Our opinion on the standalone 
financial statements does not cover the other information and we do not express 
onv form of assurance conclusion thereon. 

B. In connection with our audit of the financial statements. our responsibility is to read 
the other information and. in doing so. consider whether the other information is 
materially inconsistent with the standalone Standalone Financial Statements or 
our knowledge obtained during the course of our audit or otherwise appears to 
be materially misstated. If, based on the work we have performed. we conclude 
that there is a material misstatement of this other information; we ore required to 
report that fact. We hove nothino to report in this reaord. -

4. Management's Responsibility for the Standalone Financial Statements ft ..,._ssoc1.qJ: 
<,, ~oJ' 

;:: CA ~1 A. The Company's Boord of Directors is responsible for the matters stated in sectioi~ 
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performance, total comprehensive income, in accordance with the Ind AS and 
other accounting principles generally accepted in India. This responsibility also 
includes maintenance of adequate accounting records in accordance with the 
provisions of the Act for safeguarding the assets of the Company and for 
preventing and detecting frauds and other irregularities; selection and application 
of appropriate accounting policies; making judgments and estimates that are 
reasonable and prudent: and design, implementation and maintenance of 
adequate internal financial controls, that were operating effectively for ensuring 
the accuracy and completeness of the accounting records, relevant to the 
preparation and presentation of the standalone financial statements that give a 
true and fair view and ore free from material misstatement, whether due to fraud 
or error. 

B. In preparing the Standalone Financial Statements, management is responsible for 
assessing the Company's ability to continue as a going concern, disclosing, as 
applicable, matters related to going concern and using the going concern basis 
of accounting unless management either intends to liquidate the Company or to 
cease operations, or has no realistic alternative but to do so. 

The Board of Directors are responsible for overseeing the Company's financial 
reportinQ process. 

5. Auditor's Responsibilities for the Audit of the Standalone Financial Statements 

A. Our objectives are to obtain reasonable assurance about whether the 
Standalone Financial Statements as a whole are free from material misstatement, 
whether due to fraud or error, and to issue on auditor's report that includes our 
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee 
that an audit conducted in accordance with SAs will always detect a material 
misstatement when it exists. Misstatements can arise from fraud or error and ore 
considered material if, individually or in the aggregate, they could reasonably be 
expected to inftuence the economic decisions of users taken on the basis of these 
Standalone Financial Statements. 

This Report is issued at the request of the HAL Offshore Ltd pursuant to the 
requirements of circulars issued under SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 for onward submission lo the Bombay Stock 
Exchange & National Stock Exchange. This Certificate should not be used for any 
other purpose without our prior written consent. 

B. As part of an audit in accordance with SAs, we exercise professional judgment 
and maintain professional skepticism throughout the audit. We also: 
i) Identify and assess the risks of material misstatement of the standalone financial 
statements, whether due to fraud or error, design and perform audit procedures 
responsive to those risks, and obtain audit evidence that is sufficient and 
appropriate to provide a basis for our opinion. The risk of not detecting a material 
misstatement resulting from fraud is higher than for one resulting from error, as 
fraud may involve collusion, forgery, intentional omissions, misrepresentations. or 
the override of internal control. 

ii) Obtain an understanding of internal financial controls relevant to the audit in 
order to design audit procedures that are appropriate in the circumstances. 
Under section l 43(3)(i) of the Act, we are a lso responsible for expressing our 
opinion on whether the Company hos adequate internal financial controls system 
in place and the operating effectiveness of such controls. 



iii) Evaluate the appropriateness of accounting policies used and the 
reasonableness of accounting estimates and related disclosures mode by 
management. 

iv) Conclude on the appropriateness of management's use of the going concern 
basis of accounting and, based on the audit evidence obtained, whether a 
material uncertainly exists related lo events or conditions that may cost significant 
doubt on the Company's ability to continue as a going concern. If we conclude 
that a material uncertainly exists, we ore required to draw attention in our 
auditor's report to the related disclosures in the Standalone Financial Statements 
or, if such disclosures are inadequate, to modify our opinion. Our conclusions ore 
based on the audit evidence obtained up to the date of our auditor's report. 
However, future events or conditions may cause the Company to cease to 
continue as a going concern 

v) Evaluate the overall presentation, structure and content of the Standalone 
Financial Statements, including the disclosures, and whether the Standalone 
Financial Statements represent the underlying transactions and events in a 
manner that achieves fair presentation 

C. Materiality is the magnitude of misstatements in the Standalone Financial 
Statements that, individually or in aggregate, makes it probable that the economic 
decisions of a reasonably knowledgeable user of the Standalone Financial 
Statements may be influenced. We consider quantitative materiality and 
qualitative factors in (i) planning the scope of our audit work and in evaluating 
the results of our work; and (ii) lo evaluate the effect of any identified 
misstatements in the Standalone Financial Statements. 

D. We communicate with those charged with governance regarding, among other 
matters, the planned scope and timing of the audit and significant audit findings, 
including any significant deficiencies in internal control that we identify during our 
audit. 

E. We also provide those charged with governance with a statement that we hove 
complied with relevant ethical requirements regarding independence, and to 
communicate with them all relationships and other matters that may reasonably 
be thought to bear on our independence, and where applicable, related 
safeguards. 

F. From the molters communicated with those charged with governance, we 
determine those matters that were of most significance in the audit of the 
Standalone Financial Statements of the current period and ore therefore the key 
audit matters. We describe these matters in our auditor's report unless low or 
regulation precludes public disclosure about the matter or when, in extremely rare 
circumstances, we determine that a matter should not be communicated in our 
report because the adverse consequences of doing so would reasonably be 
expected to outweigh the public interest benefits of such communication 

II. Report on Other Lega l and Regulatory Requirements 
1. As required by Section 143(3) of the Act, based on our audit we report that: 

A. We hove sought and obtained all the information and explanations which to the 
best of our knowledge and belief were necessary for the purposes of our audit 



B. In our opinion. proper books of account as required by law have been kept by 
the Company so far as it appears from our examination of those books. 

c. The Balance Sheet, the Statement of Profit and Loss dealt with by this Report ore 
in agreement with the relevant books of account 

D. In our opinion, the aforesaid standalone financial statements comply with 
the Ind AS specified under Section 133 of the Act. read with Rule 7 of the 
Companies (Accounts) Rules, 2014 

E. On the basis of the written representations received from the directors as on 
December 31, 2021 taken on record by the Boord of Directors, none of the 
directors is disqualified as on December 31, 2021 from being appointed as a 
director in terms of Section 164 (2) of the Act. 

F. With respect to the other molters to be included in the Auditor's Report in 
accordance with the requirements of section 197(16) of the Act, as amended: 

In our opinion and to the best of our information and according to the 
explanations 

given to us, the remuneration paid by the Company to its directors during the 
year is in accordance with the provisions of section 197 of the Act. 

G. With respect to the other molters f o be included in the Auditor's Report in 
accordance with Rule l l of the Companies (Audit and Auditors) Rules, 2014, as 
amended in our opinion and to the best of our information and according lo 
the explanations given to us: 

i) The Company hos disclosed the impact of pending litigations on its financial 
position in its Standalone Financial Statements 

ii) The Company has mode provision, as required under the applicable law or 
accounting standards. for material foreseeable losses, if any, on long-term 
contracts including derivative contracts 

iii) There hos been no delay in transferring amounts, required to be transferred, 
lo the Investor Education and Protection Fund by the Company. 

For G A M S & Associates LLP 
Chartered Accountant 
Firm Regd. No: - ON500094 
UDIN: -22088218AFEZGM9447 

M~ 
CA Anil Gupta 
(Partner) 
M. No: - 088218 

Place: - New Delhi 
Date: - 14.02.2022 
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HAL Offshore Limited 

Notes to standalone financial statements for th@ pPrfod @nd@d O..Cember 31 ,2021 

1. Corporate Information 

HAL Offshore limited "HAL or The company" is public company incorporated under Companies Act, 1956 having Ifs r~lstered office at 32 Corporate Avenue, 4th Floor, B · Wing, Off Mahakali 
Caves Road, Andher1 East, Mumbai. The Company Is a leading "'End· to·End" solution prov1der of underwater services and EPC servfc.,s to the lndlan oil and gas Industry.It fs also engaged in 
Charter Hire of Diving Support Vessels to the Mumbai High area undertaking diving, fire· fighting, material support, accommodation, crane, hellpad and other ancillary activities. It also have a 
diversified portfolio for operations in Multi Support Vessel, providing support services including mar1ne, construction & diving servlces, execution of EPIC contracts.The Company has now 
become an oil and gas service operator catering to the complete needs of both Offshore and Onshore requirement of all 011 and Gas Major In India, espedally ONGC 6. Oil India. 
The Company has also made Long-term investments in real estate, shares and other securities. The Company has, <:Her lhe years, bl/flt up an Impressive portfolio of securities inve>tmcnt . 
Hence, the Company has two distinct businesses, vfz., EPC & Vessel Division and Investment Division. 

2. Basis of Preparation 

These standalone linancilll statements r·rtnancfal Statements") or the Company have been prcpo1'cd ;,, a<:CO<"dance with Indian Accounting Standard c•1nd AS") and comply with requirements of 
Ind AS notified under section 1JJ of the Companies Act, 201J (" the Act") , read together with the Companl"" (Indian Accounting Standords) Rules, 2015 as nmended from time to tfme, 

stipula tion contained in Schedule Il l (Revised) and other pronouncements/ provisions of appl1cable laws . 

These financial statements have been prepared using t he significant accounting polkies and measurement basts summar1zed below. These accounting potfcfes have been ~ed consi.rently 
throughout all periods presented in t hese standalone financial statements . 

The financial statements have been prepared on a historical cost basis except for the followln11 assets and liabilities which have been measured at fair value: (I) Certain financial assets and 
liabilities measured at fair value (refer accounting policy regarding financial instruments); 

The Company presents assets and llabflftfes 1n t he balance sheet based on current/non-current classification. An asset is treated as current if it satfsffes any of the following conditions: {t) 
Expected to be realized or Intended to sold or consumed in normal operatifli cycle: (ii) Held primarily for the purpose of trading; (iii) Expected lo be realized within twelve months after the 
reporting period; (lvl Cash or cash equivalent unless restricted from being exchanged or used to settle a liability for at least twelve months after t he reporting period. 

All other assets are classified as non-current. A liability I> cuneot ff It satisfies any of the following conditions: (i) tt is expe<:ted to be settled in normal operating cycle; (ii) It ls held primarily 
lor t he purpose of trading; (ffl) It Is clue lU lit: >t:tltecl Wftntn t~lve monlhs a lter the 1eportlog pcrtod; o.- (•vi Tloere ;, .,., unconditional right to defer the settl""""'' or the li•bilfty for at lea.t 
twelve months after the reporting periOd. 

All other liabilities are classified as non-current. Deferred tax assets and liabilities are classified as non-current assets and ttabflftfes. The operalins cycle ts t he t1mc between lhe a cquisition of 
assets for processing and its realization In cash a nd cash equivalents. The Company has ldenllllecl twelve months dS its operating cycle. 

The financial statements of the Company are presented in Indian Rupees ( · ), which Is also its functional currency a nd all amounts disclosed In the financial statements and notes have been 
rounded off to the nearest million as per the requirement of Schedule Ill to the Aet, unless otherwise staled 

2. 2 Amended standard adopted by the Company 

The company has applied Ind AS 116 for the first t ime for their a nnual reporting perlOd starting from April 01, 2019. Company has disclosed the impact of adoption of Ind A5 116 fn note 39 to 
the financial statements. 

3.Summary of Slsnfflcant Accounting Policies 

a) Revenue 

i) Charter hire Income and related ~rv1ces 

It comprises Income from charter· hire of multi purpose vessels and Income from supply of marine and diving crew and services. Charter hfl e revenues are recogni>ed al the contracted rates 
over t he charter period. Revenues from supply of crew and servlces are classified as other operating revenue and recognised on reoderin!I or the scrvi<:e, based on day rate charges as per the 
terms of the arrangement. The Company collects service tax on the behalf of Government and, therefore, it Is not an economic benefit flowing to the Company. Hence, It Is excluded from lhe 
'l•\/Pl'lllP 

11. Dividend and fnter<>St Income 
For all the financial Instruments measured at amortised cost, Interest Income Is recorded usin!I the effective Interest rate, which is the rate that exactly discounts the estimated future cash 
payments or receipts through the expected life of the financial Instrument or the ShOrter perk>d, where appropr1ate , to the net e<irryfng amount of the fin<>nclal asset. Interest income ts 
Included in other income in the Statement o f profit and loss. 
Dividend Income are recognised when the Company's r1ghl lo receive dividend is established by the Balance Sheet Dote. 

Ind A5 115 Revenue from contracts with customers has been issued wfth effect from Apr1l 1, 2018. The standard deals with revenue recognition and establishes pr1ncfples lor reporting useful 
lnfounatlon to users of flllllnclal statements about the nat ure, amount, timing and uncert•inty of revel'(Je and cash flows arising from an entity's contracts with customers. Revenue ts 
recognised when a customer obtains control of a promised good or service a nd thus has the obilily to direct the use and obtain the benefits from the good or service in an amount t hat reflects 

the consideration lo which t he e ntity expects to be entitled In exchan!le for those goods and services. 

A five-step process must be= applied before revenue ce1n be recognised: 
(I) Identify contracts with customers 
Iii) Ident ify the separate performance obligation 
till) determine the transaction price of the contract 
(Iv) allocate the transaction price to each of the separate performance obligations, and 
(v) recognise the revenue as each performance obligation Is satisfied. 

The company earned its revennue from sale of services. 

The Company identifies d istinct performance obllgal1ons fn each contract. 

The Company assesses for the timing of revenue recognition in case of each distinct perlormance obligation. The Company first cmesses Whet her the revenue can be rtc03'•lsed wcr time as it 

performs If any of the following criteria Is met: 
(a) The customcr simultaneously consumes the bene fits a s the Company performs. or 
(b) The customer control> th« work· fn·progress, or 
(c) The Company's performance does not create an asset with alternative use to the Company and the Company has right to payment for performance completed till date 

http:industry.It


If none of the criteria above are met, the Company rec(J!!nlses revenue at a potnt-in· tlme. The point·ln-tlme is determined when the control of the goods or services Is transferred which Is 
generally determined based on when the significant r1sks and rewards or ownership are transferred to the customer. Apart from this, the Company also considers Its present right to payment, 
the l<'gal title to the goods, the physkal possession and the customer acceptance In determining the point In time where control has been transferred 

( b). Property, plant and equipment 
Property, plant and equipment are stated at cost, less accumulated depreciation (other than freehold land) and Impairment loss, tr any. 
Depreciation is provided for property, plant and equipment so as to expense the cost over their estimated useful lives based on technical evaluation. The estima ted useful lives and residual 
value are reviewed at the end of each reporting period, with effect of any change in t>Stlmate accounted for on a prospective basis. 
Depreciation on property, plant and equipment Is provided using U>e Written down value method as per the useful lives of the praperty, plant and equipment estimated by the management, 
The Management estimates the useful life for property, plant and equipment as follows. 

Type of asset Useful Uv"' (In years) 

Multi Support Vessel 15 to 20 
Survey Vessel 5 to 15 
Furniture a Ftxwres 10 

Office Equipment's ft 3 to 5 
Vehicles 8 

Plant a Machinery 15 

Gene rator ft Air condit ioner 10 
Orttce Building 60 

Capital work -in· pr()!lress includes cost of property, ptam and equipment under tnstollotton/vnder development/ under dry· docking as at the Balance sheet date. Subsequent ~•pendltures 
related to an item of property, plant and equiprnent are added to fts gross book val"" only tr IL Increases the future benefits from the PXistln2 asset beyond Its previously assessed stan<lord or 
performance. 
When major ;nspection and overhaul is performed, Its cost is recognized In the carrying amount of the related propei·ty, plant and equipment as a replacement if the recQinition criteria's are 
satisfied. All ot~r repeir and maintenance cost a re recognized in the Statement ot profit or loss. 

When the major Inspections/overhaul Is performed, its cost is recognized In the carrying amount of the related property. Plant and eqllipment as a replacement tr ti,.. recognition criteria are 
satished. All other repair and maintenance costs are r..cogntzed in statement of profit and loss as inaJrred. 

Item such as Machinery spares is recognized fn accordance with IND JoS 16" Property Plant and Equipment" when they meet the definition of property, plant and eulpment.Otherwlse such items 
are classified as Inventories. 

Property Plant and equipemnt not ready for the Intended use on the date or Balance Sheet are disclosed as Capital Work · In-Progress .Advances given towards 11cqulsltion of fixed property, 
ptant and equipmen~s outstanding at each Balance Sheet a re disclosed as Capital Advances under "Other Non Current Assets. 

Losses arising from the retirement of, and gains and losses anslng fr om dlspo><>l of property, plant and equipment are measured as the difference between the net disposal proceeds and the 
carrying amount of the property, plant and equipment and are recognized in the Statement of profit or loss when the property, plant and equipment is derecognized. 
The residual value, useful lives and methods of depreciation of PPE are reviewed are reviewed at each flnancial year end and adjusted prospectively, if appropriate. 

lntangib le Assets 
Intangible assets acquired separately are measured on Initial recognft1on at cost. Following Initial recognition, Intangible assets are earned at cost less accumulated amortisation and 
accumulated impairment losses. Internally generated Intangible assets, excluding capitalised development costs, are not capitaltsed and the expendlcure IS recognised In the Statement of Profit 
and Loss In the period in which the expenditure is incurred. 

The useful lives of intangible assets are assessed as either finite or Indefinite. Intangible assets with finite lives are amortised over their useful economic lives and assessed for Impairment 
whenever there is an indication that the Intangible asset may be impaired. The amortisation period and the amortisation method for an Intangible asset with a finite useful life are reviewed at 

Changes in the expectM useful life or the expected pattern of consumpt ion of future economic benefits embodied in the asset are considered to modify the amortisation period or method, as 
appropriate, and are treated as chanses 1n occoonti"l! estimates. T~ amortisation expense on Intangible assets With finite live• is recognised In the statement of profit or loss. 

The Company does not have any intangible assets wfU1 Indefinite useful lives. 

Gains or losses arislns from de recognlllon of an Intangible •«et are measured as the difference between the nel disposal proceeds and the cMrying amount of the asset and are recognised fn 
the slatement or prof ft or loss when the asset ts derecognfscd. 

Softwares are amortised on a straight line basis over a period of six years. 
All other intangible assets are amortiSed on a wr ltten down value over a period of to six years. 

Decommissioning cost Includes cost of restoration. Provision for decommissioning costs are recognized when the Company has a legal or constructive obligation to dismantle and remove a 
facility or an Item of Property, Plant and Equipment and to restore the site oo which it Is locoled. The full eventual estimated liability towards costs relating to dismantling, abandoning and 
restoring well sites and allied facilities are recognized 1n respective assets when the Praperty, Plant and Equipment are Installed. The amount recognlzl'<I is the present value of the est lmaled 
future expenditure determined using existing technology at current prict'S and escalated using appropriote inflation rate till the expected date of decommissioning and discounted up to the 
repo<tl"l! date ustns the appropriate rlsk free discount rate. An amount equivalent lo the decommissioning provision is recognized along with the cost of Property, Plant and Equipment . Any 
change In the present value of the estimated decommissioning expenditure other than the periodic unwinding of discount is adjusted to the decommissioning provtsion and the corresponding 
car rylns v•lve or the reloted asset. In case reversal of decommlsslonlng provision exceeds the corresponding carrying amount of the related asset , the excess amount ls recognized In the 
Statement of Profit and Loss. The unwinding of discount on provision Is Charged in the Statement of Prom and Loss as finance cost . Provision for decommissioning cost in respect of assets is 
rnn..:iti..,.rPrl .ac n.r n::io.rHrt~tlr"' ;nt,,.r~t nf thQ inmn;\n\I 

(c ) Non Current assets held for sale 

The Company classifies non-current assets as held for sate, if their carrying amounts will be recovered principally through a sale . Actions required to complete the sale should indicate that It Is 
unlikely that significant changes to the sale will be made or that the decision to sell will be withdrawn. Management must be committed to the sale expected within one year from the date of 
classification, 



For this purpcses, sale transactions include exchan9es or non-currents assets when the exchange has commercial substance. The criteria for held for sale Classification is resard'-d met only 
when the assets Is available for Immediate sale In It present condition, subject only to terms that are usual and customary for sales or such assets, Its sole b highly proboble and It will genuinely 
be sold, not abandoned. 

(d) Impairment of Non Financial Assets 

At each balance >heel date, the Company assesses whether there is an indication that an a55el may be impaired and also whether there is an indication of reversal of impairment loss recognized 
In the previous periods. 
If any Indication exists.or when annual Impairment testing for an asset Is required, if uny, the Company determines the recoverable amount and lmpalrement loss is recognized when the carrying 
omount of an asset exceeds it recoverable amount. 

(e). Inventories 

Inventories consist or store and consumables for use In running of fleets.These are valued at the lower of cost and net realisable value. Costs are assigned to individual items of inventory on the 
basis of weighted average basis. Costs or purchased Inventory are determined after deducting rebates and discounts. Net realisable v~lue Is the estimated selling price in the ordinary course of 
business less the estimated costs of completion and the estimated costs necessary to make the sale. 

(f) Cash and cash equivalents 

For the purpose of presentation in the statement of cash flows, cash and cash equivalents includes cash on hand, deposits held at call with financial Institutions, other short-term, highly liquid 
Investments with original maturities of three months or less that are read ily convertible to known amounts of cash and which are subject to an insignificant risk or changes in value, and bank 
overdraft . 

(g). Employee Benefit 

Ret irement benefits in the form of Provident Fund are a defined contribution scheme. The Co111pany's contrlbutlons paid I payable towards th""' defined contribution plon is recognized os 
expense In the Statement of Profit and Loss during the year in which the employee renders the related service. There are no other obligations other than the contribution payable to the 
respective fund. If the contribution payable to the scheme for service received before the balance sheet date exceeds the contrlbutlon already paid , the deficit payable to the scheme Is 
recognized as a liability after deducting the contribution already paid. If the contribution a lready paid exceeds the contribut ion due for services received before the balance sheM da te, then 
excess Is recognized as an asset to the extent that the pre-payment will lead to, for example, a reduction in future payment or a cash refund, 
Remeasurements, comprising of actuarial gains and losses, the effect of the asset ceiling, excluding amounts Included In net Interest on the net defined benefit liability and the return on plan 
assets (excluding amounts tncl!Jded In net Interest on the net defined benefit liability), are recognised immediately In the balance sheet with a corresponding debit or credit to retained 
ea rnings through OCI in the year In which they occtK. Remeasurements are not reclassified to profit or loss In subsequent years. 
Past service costs are recognised In profit or loss on the earlier of: 
The date of the plan •~dment or curtailment and the date that the company recognises rela ted restructuring costs. 
Net interest Is calculated by • pplying the discount rate to the net defined benefit liability or asset . The Company recognises the following changes In the net defined benefit obligation as an 
expense in the statement ol profit and toss: 
Service costs comprlsing current service costs, past ·servke costs, gains and losses on curtailments and nonroutine settlements; and Net Interest expense or income. 
Short term compensated absences arc provided for based on e•t imates. The Company pre5ents these as a current liability In the balance sheet , to the extent it does not have an unconditional 
right to defer Its settlement for 12 months a fter the reporting date. 
The Company treats accumulated leave expected to be carried forward beyond twelve months, as long-te rm employee benefit for measurement purposes. Such long-term compensated 
absences a re prQV1ded tor based on the actuar1at valuation using Uie projected unit credit method at the year-end. Actuarial gains/losses are Immediately taken lo the statement of profit and 
loss and are not deferred. 

(h). Foreign currency tnnsactlons 
The Company's financial statements are presented in INR, which Is also the Compon)"s Functional Currency. 
I) Initial RKognltion 
Foreign currency transactions are recorded In the reporting currency by applying, to the foreign currency amount, the exchange rate between the reporting currency and the foreign currency 
at the notional rates provided by bank. 
ii) Conversion 
At each balance sheet date, foreign currency monetary Items a re reported using the closlll!! exchange rate. Non-monetary Items, which are measured In terms of historical cost denominated In 

a foreign currency, are reported using t he exchange rate at the date of the transact1on. 
Ill) Exchange Diffe rences 
Exchnse differences arlslnv on the settlement of monetary Items or on reportin11 Company's monetary items a l rates different from those at which they were Initially recorded during the year, 
or reported !n previous financial statements, are recognized as income or as expenses in the year in which they arise. The gain or loss artstng on translation of non-monetary it.,rns is rec~nlsed 
in line with the gain or loss of the item that gave rise to the translation difference. (I.e. translation differences on items whose gain or loss ts recognised 1n other comprehens1Ve Income or the 
statement of profit and toos Is also recognised In other comprehensive income or lhc statement of profit and loss respectively). 

(1). Income Ta.xes 
Provision for income tax liability Is made as per special provisions relating to income of shipping companies under the Income Tax Act, 1961 on the basis of deemed tonnage income of the 
Company. Provision for fr>eome- tax on nonshlppifli income Is made as per the normal provisions ol tne Income· Tax Act 1961 . Minimum a lternate tax (MAT) paid in accordance w1th the tax laws 
In previous years Is recognised as an asset and adjusted against provision for income tax liability of the year in which there is a reasonable certainty which give rise to future economic benefits 
In the form of tnx credit against future Income lax liability. 
Def=ed Income tax Is provided In full, using the t!abltity method, oo temporary differences (other than those which are covered in tonnage tax scheme) arising between the tax bases of assets 
and liabilities and the ir carrying amounts In U1t: Financial Statements. Deferred tax assets are recogni1ed to the extent that it is prohable that future taxable Income will be available against 
Which the deductible temporary diffe rences. Deferred tax assets and llabilitie> ore measured based on the tax rates that are expected to apply in the period when the asset is reali1ed or the 
liability is settled, based on tax rotes and tax laws that have been enacted or substantively enacted by the Balance Sheet date. 
Current and deferred tax is recognised In profit or loss, except to the extent that It relates to Items recognised In other comprehensive Income or directly in equity. 
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O). lea54 
The determination of whether an arrangement is (or contains) a lease Is based on the substance of the arrangement a t the Inception ot the lease. The arrangement Is, or contains, a lease H 
fulfilment of the arrangement is dependent on the use of a specific asset or assets and the arrangement conveys a rtght to u"" the asset or assets, cvon ff that right i• not explicitly specified fn 
an &rransemcnt. 

Operating Le .. e (Company•• a lessee) 
Leases where the lessor effectively retains substantially all the ri•k• and rewards of the ownership are classified as operating leases. Operating lease payments are rccognlzed as an expense In 
the Statement of Profit and LO>S on a straight line basis over the lease term. 

TransitlOO to Ind AS 116 
Minist ry of Corporate AffaH ("MCA") thrOIJ!lh Companies (Indian Accounting StarwJards) Amendment Rules, 2019 and Companies (Indian Accounting Standards) Second Amendment Rules, has 
notified Ind AS 116 Leases which re places the existing lease standard. Ind AS 17 leases and other Interpretations. Ind AS 116 sets out the principles for the recognition, measurement, 
presentation and disclosure or leases for both lessees and lessors. It Introduces a single, on·balance sheet lease accounting model tor lessees. 
OBllgation towards lease 
For transition, the Company has elected not to apply the requirements of Ind AS 116 to teases which are for • period of 12 months from the date of transition by class of asset and leases for 
which the underlying asset ts of low value on a lease·by· lease basis. The company has also used the practical expedient provided by the standard when applying Ind AS 116 to leases previously 
classified "'operating teases under Ind AS 17 and therefore, has not reassessed whether a contract, Is or contains a tease, at the date of Initial application, relied on its assessment of whether 
leases are onerous, applying Ind AS 37 immediately before the date of initial application as an alternative to performing an lmpal11nent review, excluded initial diroGt GOSts from moast1rlng the 
ri11ht·of-usc a5'el at the date of initial application and used hindsight when determining the tease term If the contract contains options to extend or terminate the lease. 
(k). Provisions 
Provisions are recognised when the Company has a present legal or const ructive obligation • • a result of past events and ft Is probable that an outflow of resources w1ll be requtn:<l to selllc the 
obllgatlon and the amount can be reliably estimated. Provisions are not recognised for future operating tosses. 

Where there ore a number of similar obligotions, the likelihood that an outflow will be reQUire<I In selllement h determt~d by GOnsklertng the claS$ of obligations os a whole . A provision is 
recognised even tr the likelihood of an outflow with respect to any one Item Included tn the same class ol obligations may be small. 

Provisions are measured at the present value of the management's best est imate of the expenditure required to settle the present obligation at the end of the reporting period. The discount 
rate used to determine the present value Is a pre· tax rate that reflects current market assessments of the time value of money and the risks specific to the liability. The Increase in the 
provision due to the passage of time is recognised as Hnance cost. 

When some or all of the economic benefits required to settle a provision are expected to be recovered from a third partY, the receivable Is recognised as an asset, If it is virtually certa in that 
reimbursement will be received and the amount of the rece ivable can be measured reliably. The expense relating to a provtsfon fs presented in the st.atemenl of Profit ond Loss net of 
reimbursements, If any. 

(l). Earning per share 

Beslc eumlng per share are calculated by dividing the net profit/loss for the year attributable to equity shareholders by the weighted average number of equity shares outstonding during the 
year. 
For the purpose or calculallng diluted earning per >hare, the ne l profit f or the year attributable to equity shareholders and the weighted average number of shares outstanding during the year 
are adjusted for the effects of diluted potential equltY shares. fl any. 

(m ). Contlns..,t Lfablllty 
A contingent 11abllttY Is a PQ'>ible obligation that arioes from past events whn<e existence will be confirmed by the occurrence or non-occurrence of one or more uncertain future events beyond 
the control of the Company or a present obligation that ts not recognized because It Is not probable that an outflow of resources will be required to settle the obligation. A contingent liability 
also arises in extremely rare cases where there is a liability that cannot be recognized because it cannot be measured reliably. The Company does not recognize a contingent llabl\tty but 
discloses it.s existence In the financial statements. 

(n). Borrowing cost 
General <>nd Specific borrowing costs that are directly attributable to the acquisition and construction of an asset which takes a subst•ntlal period of time to get ready for Its intended use, a re 
capitalized as a part of the cost of such ossets, until such t ime the asset is substantially ready for its intended use. All otner borrOWlng co>l> ore recognized In the Statement of Profit and l0<s in 
the year In w1lfch they occur. 
Borrowing cost~ t1lnslst of interest and other costs Incurred in connection with borrowing of funds. Borrowing cost also tnchJdes exchange dttferences lo the extent regarded as an adjustment to 

the borrow111j! cost.s. 

(o). Financial ln•truments 
Financial assets and liabilities ore recognised when the Company becomes a party to the contractual provisions Of tile Instrume nts. f inancial a .. ets and llabllltles are Initially measured at fair 
value. Transaction costs that are directly attributable to the acquisition or Issue of financial assets and financial liabilities (other than financial assets/ ffabifftles at fair value through profit or 
loss) are added to or deducted from the fair value measured on initial recognition of financial asset or liability. 

Financial Assen 
(I) ClasslfiGatlon 
The Company cl~tfles lls financial assets in the following measurement catevories: 

those to be measured subsequently at fai r value (either through other comprehensive income, or through profit or 

loss), and 
those measured at amortized cost. 

The classlfk:atlon depends on the entity's business model for managing the financial assets and the contractual terms of the cash nows. 
For assets measured at fair value, gains and losses will either be recorded In Statement of proflt and toss or other comprehensive Income. For Investments In debt instruments, this will depend 
on the business model tn whk h the Investment is held. For investments in equity Instruments, this will depend on whether the Company has made an irrevocable election at the time of Initial 
recognition to account for the equity investment at fair value throush other comprehensive Income. This election 1S not permit ted tf the equity in~tmenl is held for trading. 

The Company reclassifies debt Investments When and only when Its busf~ss model for managing those assets changes. 

Measurement 
At Initial rec011nltton, the Company measures a financial asset at its fair value plus, In the case of a financial asset not recorded at fair value through profit or loss, transaction costs that are 
directly attributable to the acquisition of tile financial asset. Transact ion costs of flnancfal assets carried at fair value through profit or loss are expensed in profit or loss. 
Purchases or Sales of financial assets that require delivery or assets within a time frame established by regulation or convention in the market place (regular way trades ) are recognised on the 

trade date.Le.the date that the Company commits lo purchase or sell the asset. 



Subsequent measurements 
Subsequent measurement of debt Instruments depends on the Company's business model for managing the as:.el and Lhc cash flow chorocterlstics of the asset. There Ml' measurement 
catesories into which the Company classifies its debt instruments: 
(I) Debts Instruments at fair value through other comprehensive income (FVTOCI). 
(ii) Debts Instruments al fair value through profit or loss (FVTPL). 
• Amortized cost: Assets that are held for colleclion of contractual cash flows where those cash flows represent solely payments of principal and Interest are measured at amortized cost. A 
vain or loss on a debt Investment that Is subsequently measured at amortized cost and is not part of a hedging relationship fs recognised in statement of profit and loss when the asset is 
Clerecognized or Impaired. Interest Income from these financial assets is included in finance Income using the efiective Interest rnte method. 

• Fair value through oth« comprehensive Income (FVOCI) :Financial assets are measured al fair value throuvh other comprehensive Income If these financial assets a re held within a business 
whose objective Is achieved by collecting contractual cash flows on specified dates that are solely payments of principal and Interest on the principal amount outstanding and selling financial 
assets. 
The Company has made an Irrevocable election to present In other comprehensive income subsequent changes In the fair value or equity Investments not held fOI' traelfng. 
Movements In the carrylflg amount ore taken through OCI, except for the recognition of impairment gains or losses, interest revenue and foreign exchange gains and losses which are recognised 
In profit and loss. When the financial asset Is de~nized, the cumulative gain or loss previously recognised in OCI is reclassified from equity to profit or loss and recognised In other gains/ 
(losses). Interest Income from these financial asS<!LS is Included In other income using the effective inlernst rate method 
• Fair value through profit and IO>:i; ffronciol o»<:ts ore meosured ot fair voluc through profit or loss unless it is measured at amortised cost or at fair value through other comprehensive 
Income on Initial recognition. The trans<1clloo costs directly attributable to the acquisition of lir>anclal assets and liabilities at fair value through profit or loss are immediately recognised in 
profit or loss. 

Impairment of Financial Assets 
Financial Assets (other than at fair value) 
The Company assess at each date of Baloncc sheet whether a financial asset or a group of financial assets is impaired. Ind AS 109 requires expected credit l~s to be measured through a Loss 
allowance. The Company recognises lifetime expected credit losses for all the contract assets and / or all trade receivables that do not constitute a ffnancfnq transaction. For all other financial 
assets ,expected credit losses are measured at an amount equal to the 12 months expected credit losses or at an amount equal to the lifetime expected credit losses fl the credit risk on the 
financial asset has Increased s1gnlftcantly since lnftlol recognition. 

Financial Llabillty 
lnltlol recognition and meuurcment 
Flnanclal liablllttcs are classified, at Initial recognition as loans and borrowings, or payable, as appropriate. All financial liabilities are recognised ln1tlally at fa1r value and, In c;ue of loons and 
borrowings and payables, net of directly attributable transaction cost. 

Subseque-nt m&asurement 

Tiie measurement of flnonciot liabllltles depends on their clossific•tlon, as described below 

Flnonclol lfabflitles at fair value through profit and loss: 
Financial flabiflUes at fair value through profit and loss Include financial liabilities held for trading and flnanctal liabilltles designated upon initial recognition as at fair value through prollt or 
loss.Fianclal llabflft1es are classified as held for trading If they are incurred for the purpose of repurchasing In the near term .Goin or Losses on liabilities held for trading are recognised in 
the profit or Loss. 

Oerecognltlon 
A financial liability Is derecognlzed when the obligation under the liability ~ discharged or cancelled or expires. When an existing financial Liability is replaced by another from t he same lender 
on substantially Clllferent terms, or the terms of an existing liability are substantially modified, such an exchange or modification is treated as the derecognition of the original liability and the 
recognition of a new liability. The difference in the respectlVe carrying amounts Is recognized in the stotement of profit or loss. 

(p) Segment Reporting 
The Chief Operational Decision Maker monitors the operating results of Its business Segments separately lor the purpose of making dcci>ions about resource allocation and performance 
assessment. Seiment performance is evaluated based on prollt or loss and is measured consistently w1th profll or loss In the financial statements. The Operating segments have been identified 
based on geographical location of the v"'sel. The operating segments have been disclosed based on revenues within Indio and outside Indio. 

(q ) Fair Value Measurement 
The Company measures financial instruments at fair value each balance sheet date: 
Fair value Is the price that would be received to sell an asset or paid to transfer a liability in an orderly transact ion between market participants at the measurement date. The fair value 
measurement is based on the prMumption that the transaction to sell the asset or transfer the liability takes place either: 
• In the principal market r .. - the asset or liability, or 

• In the absence of a principal market, In the most advantageous market for the asset or liability 

The principal or the most advantageous market must be accessible by the Company. 
The fair value of an asset or a liability is measured using the assumptions that market participants woulel use when pricing Lhe asset or liability, assuming that market participants act in their 
economic best interest. 



A fa1r value measurement of a non·financlol asset takes into account a market partklpant's ability to generate economic benefits by using the asset In I~ highest and best use or by selling It to 
another market participant that would use lhe asset in its highest and best use. 

The Company uses valuation techniques t hat are appropriate In the circumstances and for which sufficient data are available to measure fair value, maximizing the use of relevant observable 
inputs and minimizing the use of unobservable Inputs. 

All assets and liabilities for which fair value Is measured or disclosed in the financial statements are categorized within the fair value hierarchy, described as follaw5, based on the lowest level 
Input that Is <111nlficant to the fair value measurement as a whole: 

Leve\ 1 · Quoted (unadjusted) marke t prices in active markets for identiCAI assets or liabilities. 

Level 2- Valuation tectviiques for whleh the lowest level input that ts significant to the fair value measurement Is directly or indirectly observable. 
Level 3 ·Valuation techniques for which the lowest level Input that Is significant to the fair voluc measurement Is unobservable. 

For assets and liabilities that are recognised in the financial statements on a recurring basis, the Company determines whelher transfers have occurred between levels in the hierarchy by re· 
assessing categorization (based on the lowest level Input that Is significant to the fair value measurement as a whole) at the end of each reporting period. 

The Company's management determines the polkles and procedures for both recurring and non-recurring fafr value measurement, such as denvatl\/e Instruments a nd unquoted financial assets 
measured al fair value. 

At each reporting date. the management analyses the movements In the values of assets and liabllflles whkh are required to be remeasured or re-assessed as per the Company's account mg 
policies. For this analysis, the management verifies the major inputs applied in the latest valuation by agreeing the Information In the valuation computation to contracts and other relevant 
documents. 

The management also compares the chan11c in the fair value of each asset and liability with relevant external sources to determine Whether the change Is reasonable. 

For the purpase of fair value disclosures, the Company has determined classes of assets and liabilities on the basis of the nature, characteristics and risks of the asset or liability and the level of 
the fair value hierarchy as explained above. 



HAL OFFSHORE LIMITED 
Notes to Financial Statements for the period ended December 31, 2021 

Note 4 : Property Plant and Equipment <' fn millions) 

Tangible Assets Intangible 
Assets 

Particulars Fleet Land and Plant and Office Vehicles Computers Furniture Afr Tota l Tangible Software Total 
Building Machinery Equipments and Conditioner Assets 

Fixtures 

Gross car rying amount 

As at April 01 , 2020 569.00 160.85 800.79 8.41 56.04 8 .45 18.08 0.69 1, 622.29 0.08 1,622.36 
Additions 3.88 0.56 2.67 1.62 0.26 8.99 8.99 
Disposals -
As at March 31 , 2021 569.00 160.85 810. 24 9. 60 58.84 11 .92 18. 78 0.84 1, 640.06 0 .08 1,631.35 
Additions 5.06 2.45 0.10 3.20 0.95 0.26 0.09 12.10 12.10 
Disposals -
As at December 31, 2021 569.00 165.91 812.69 9.70 62.03 12.86 19.04 0.93 1, 652.1 6 0 .08 1,643.45 

As at April 01 , 2020 352.29 92.33 700.21 5.83 39.95 5.57 12.24 0.34 1,208.76 0.01 1,208.77 
Charge for the Year 28.02 7.82 51.23 0.81 3.98 1.23 0.87 0.06 94.01 0.01 94.02 
Disposals - -
As at March 31, 2021 380.31 100.15 751.43 6.64 43. 93 6.80 13. 11 0.40 1, 302.78 0.02 1,302.80 
Charge for the Year 5.14 1 .22 4.38 0.56 3.25 1.20 0.61 0.05 16.41 0.01 16.42 
Disposals - -
As at Dec 31, 2021 385.45 101 . 37 755.81 7.20 47.18 8.00 13.72 0.44 1,319.19 0.03 1,319.22 

Net carrying amount 

As at March 31 , 2021 188.69 60. 70 58.81 2.96 14. 90 5. 12 5.67 0.44 337.28 0.05 328.55 

- -
As at Dec 31, 2021 1 s3.55 I 64. 54 I 56.8s I 2.50 I 14.8s I 4.87 I 5.32 I o.48 I 332.97 0.04 324.24 

Notes: 

(i) The Company has elected to measure all of its Property, Plant and Equipment's at their previous GAAP carrying value as at April 1, 2015 (date of transition to Ind AS) 

(ii) Property, plant and equipment pledged as security 

Tangible assets are subject to first charge to secure the Company's borrowings referred in notes as secured term loan from banks in the current and previous year (Refer Note 
no. 18 ft 21) 

http:1,319.22
http:1,319.19
http:1,302.80
http:1,302.78
http:1,208.76
http:1,643.45
http:1,652.16
http:1,631.35
http:1,640.06
http:1,622.36
http:1,622.29


HAL Offshore Limited 

Notes to Flnan<;lal Statements for the period e nded Dec, 31, 2021 

Note 5: Non Curre nt financial Assets . Investments 

Partic:ulars 

Investment fn equity instruments (fully paid up) 

Quoted 

In subsidiary (at cost) 

17 ,801 , 975 Nos (31.03.2021: 17,687 ,475) · equity shares of Seamac Limited 

55,440 Nos (31.03.202 1: 55,440) equity shares of Jasgold Orf shore Services Private Limited 

5, 100 Nos ( 31 .Ol.2021 : 5, 100) equity sha1es of Esseh Turkey EPC Private Limited 

Equity Instruments at FVTPL 
80,200 Nos (31.03.2021: 80,200) equity shares of Fortune Industrial Resources Limited 
2,616 lfos (31.03.2021: 2,616) equity shares of Reliance Power Limited 

2,586.434 Nos (31.03.2021: 2,586,434) equity shares of Superior Industria l Enterpnse Limited 
100.000 Nos (31.03.2021: 100,000) equity shares of Bank of Baroda 
50,500 No~ (31.03.2021: 50,500) equity shMes of Fo1lls Healthcare I imited 
167,500 Nos (31.03.202 1: 167,500) equity shares of lndiabulls Real Estate Limited 
136,237 Nos (31 .03.2021: 136 ,237) equity sha res of lnoxwind Limited 
55,350 Nos (31.03.2021: 55,350) eciu1ty shares of JK Lakshmi Cement Limited 
13,000 Nos (31.03.2021:13,000) equity shares of MliM Limited 
13,500 Nos (31.03.2021 : 13,SOOi equity shares of Re liance Industrie s Limited 

Nil No> (31.03.2021 : 110,935) equity shares of Tata Power Limited 
Nil Nos (31 .03.2021 : 26,400) equ ity shares of Andhra Paper Limited 
NIL Nos (31.03.2021 : 32,000J equity shares of West Coast Paper Mills Limited 
NIL Nos (31.0J.2021: 16,250) equity shares of 5eshasayee PapN a nd Boards Limned 
NIL Nos (31.03.2021: 30,000) equity shares of Tamil Nadu New>pr1nt aod Paper Limited 
Nil Nos (31.03.2021: 435,000) equity shares o f The Jammu and Kashmir Bank Limited 
425 Nos (31 .03.2021: 425) equity shares of Hero Metocorp Limited 
350 Nos (31.03.2021: 350) equity shares of Marut i Suzuki Limited 
3,965 Nos (31 .03. 2021: 1.925) equity shares of HDFC Bank Limited 
2, 796 Nos (31.03.2021: 2,700 I eQuity shares of HDFC Life Insurance Company Limited 
1 ~0657 NO> (31.03.2021: 4,850) equity shares of ICICI Bank Limited 
38,473 Nos (31.03.2021: 7,500) equity sha res o r State Bank o r India 
2 ,750 Nos (31.03.2021 : 1,375) equity shares of Aarti Indust ries Limited 
1126 Nos (31.03.2021: 875) equity shares of Hindustan Unilever Limited 

9,500 NOS (31.03.2021: 9,500) equity stwes of ITC Limited 
3, 100 Nos (31.03.2021: 3, 100) equity shares of Tata Consumer Products Limited 
2,297 Nos (31.03.2021: 1,375) equity shares of Titan Company Limited 
4,598 Nos (31.03.2021: 2.650) equity shares of United Sprits Limited 
685 Nos (31.03.2021: 685) equity shar~< of Alkem Laboratories Limited 
650 Nos (31.03.202 I; 650) equity shares of Or Reddy Laboratories Limited 
1,700 Nos (31.03.2021: 1,700) equity ~hares of Larsen and Toubro Limited 
4,808 Nos (31.03.2021: 2.300) equity shares ol Infosys Limited 
985 Nos 131.03. 2021: 985) equity shares of Tata Consultanc y Services Limited 
230 Nos (31 .03.2021: 230) equity shares of Ultratech cernent Limited 
1,594 Nos (31.03.2021: 1,350) equity shares ICICI Lombard Gen Insurance Co. Limited 
4,450 Nos (3 t.03.2021: 4,450) equity shares of Bharti Airte l Limited 
11,500 Nos (ll.03.2021: 11,500) equity shares o f NTPC Limited 

NH Nos (31.03.2021 : 500,000) equity shares of Yes Bank Limited 
NIL Nos (31.03.2021 : 1,000,000) equity shares of Jai Prakash Associates Limited 
J0,000 NOS ll 1.03.2021 . Nil) equity shores of lodia Bulls Housing Ffrumr." Limited 
NH Nos (31.03.2021: 8,263) equity shares of Gujrat Flurochemicals Limited 
26 Nos (31.03.2021 : Ni!) equity shares of JM India L1m1ted 
45 Nos 131 .03 .2021 : Nil) equity shares of Abbott indla limited 
36ANos (31.03.2021 : Nil) equity shares of Ajanta pharma limited 
766 Nos (31.03.2021: Nill equity sha1es of Asain paints limited 
677 Nos \)1.03. 2021: Nil) cciuity shares of Astral limited 
6,8000Nos(31 .03. 2021 :Nil)l-quity snares ofastrarnicro 

1,099Nos(31.03.2021 :Ntl)equity shares o fa tul limited 
60Nos(31 .03.2021 :Nil)equity shares of avenue supermarts limited 
16,791Nos(31.03.202 I :Nll)equfty sha res of axis bank limited 
149Nos(31.03.2021 :Nil)equlty shares ofbajaj finanace limited 

83Nos(31.03.202 I :Nil)equity shares ofbajaj finserv limited 
1,606Nos(3 1.0l.2021 :Nil)eQuity shares ofbajaj holdings 
91Nos(31.03.2021:Nil)equity shares ofbeml limited 
152Nos(l 1.03.202 I :Nil)equity shares ofcartrade teen limited 
7990No>(31.03.2021 :Nil)cquity shares vlchemplast sanmar limited 
3. 183Nos(31.0J. 2021 :N1l)eqully shares ofchotamon<ldlam Inv and fin. com lunit <>d 

("In mllllons) 

Amount 

As at 31st As at 31st Marc h 
Oec2021 2021 

1,215.86 1,206.45 

1.11 1.1 1 

0.05 0.05 

8.94 8.94 
0.01 0.01 

45.26 15.26 
7.41 7.41 

10.06 
5.37 13.58 

24.89 9 .51 

ZJ.96 23.96 
10.34 10.34 
27.04 27.04 

5.78 

0.92 7.73 
2.63 
4.40 

11.16 

1.24 1.24 

2.91 2.40 

5.97 2 .88 

1.95 1.88 

10.01 2.82 

15.25 2.73 

1.81 1.81 

2.75 2.13 

2.08 2.08 

1.98 1.98 

3.80 2.14 

2.34 1.47 

1.90 1.90 

2.94 2.94 
2.41 

7.04 J. 15 

4.36 3.13 

1.55 1.55 

2.31 1. 93 

2.61 2.30 

1.23 1.23 
7.80 

6.90 

8.30 5.90 
4. 75 

0 .67 
0 .74 
0.72 
2.36 
1.34 

18.80 
9.6.l 
0.20 

12.91 
0.91 

I.OZ 
3.37 
0.1 5 
0.2~ 

4.87 
1.69 
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t,284Nos(31.03 2021.Nil)equity sha res ofcipla limited 
382Nos(31.03.2021:Nll)equlty share> ofcoforge limited 
229Nos(31.03.2021 :Nil)equlty <hares o f computer age mgnt 
22,028N~(3 1.03.2021:Ntl)equity shares ofcromption greaves 
6,874Nos(31.03.2021 :N1l)equity shares ofdcm shriram limited 

25,000Nos(31.03.2021 :Nll)equity shares ofdhani services 
171Nos(31.03.2021:N1l)equlty shares ofdixon technologies 
11 lONos(J I 03.2021:Ntl)eQlnty shares ofdodla dairy limited 
170Nos(31.03.7021:Nll)eQuity shares ofdr lal pathlabs 
769Nos(31.03. 2021 :Nil)eQuity shares ofeclerx services limited 
40Nos(l1.03.2021 :Nil)equity shares ofeicher mo tors limited 
22608N<n(l1.03.2021:Nll)equity shares offdc limited 
170Nos(31.03.2021:Nil)equity shares offine organic 

39109Nos(l1.0J.l021:Nil)~'Quity shares ofgujarat fluorochcmicals limited 
247Nos(l1.03. 2021 :Ntl)equlry shares offsn e -commerce venture limited 
270Nosl3 l.Ol. 2021:Ntl)equlty shares ofgarware technical fibres 
35Nos(31.03.2071:Nll)equily shares o fgland pharma 
37500Nos(l1.03.2021 :Nil)equity shares ofglenmar~ phannateuctkals 
6261Nos(l1.03.2021 :Nil)equity shares ofgodrej industries limited 
63000Nos(l1.03 7021 :Nil)equity shares ofgreavcscot 
94917Nos(l1.03.2021:Nll)equity shares ofguj state fert & chem limited 
925000Nos(l1.0l.2021:Nil)equ1ty shares ofhindustan construction company 
29367Nos(31 .03.2021 :Nil)equity shares ofhindolco induslrie< limited 
1042Nos(31.0J. 2021 :Nll)equ1ty >hares oficlcl prudenta1l hie msur3n<e 
8477Nos(31.03.2021:Nil)equity shares oficicl secunues limited 
2625000Nos(J1.03.2021 :Nil)equity shares of idea 
550Nos(31 .03.2021 :Nil)equity shares oftnd1go paints limited 
1359No>(31.03.2021 :Nil)equity shares of intellect design 
Nost31.03 7021·Nil)equrty shares ofinvt-stment 111 navi fmserv pvt limited bonds 
52Ms[31.03.2021 :Nil)equ•ly share> of info edge limiled 
1000000Nos(31.03.2021:Nil)equ1ty shares ofjai prakash power ventures limited 
300000Nos(31.03.2021 :Nil)cquity shares ofkarurvysya bank 
764Nos(31 .03.2021 :Nll)equlty shares ofknr construction limited 
1757Nos(31.03.2021:Nll)equity shares ofkolte patll developer limited 
448Nos(31.03.2021 :Nil)t!Quity shares ofkotak mahul(lra bank limited 
1876Nos(31.03.2021:Nil)equity shares ofl& t 
71Nus(31 .03.2021 :Nil)eQulty shares ofmastck limited 
86Nos(31.0J.2021 :Nil)equ1ty shares ofmedplus health servkc limited 
100Nos(31.03.2021 :Nil)equity shores ofmetropolis hP•llhcare limited 
512Nos(ll.03.2021:Nll)equ1ty shares ofmpha>i> limited 
293Nos(3 1.03.2021 :Nll)equity shares o lna vln fluorine 
137Nos(31.03.2021:Nll)eqt11ty shares of nestle india hmited 
734Nos(l1.0l.2021:Nil)equlty shares ofnew11en software 
1475Nos(31.03.2021:Nil)equ1ty sha res oforient elect ric l1m1ted 
7Nos(31 .03.2021 :Nil)eQuity shares of page industries limited 
488NOS(31.0l.2021:Nil)equlty shores ofpersistenl syst<>m limited 
305Nos(31.0l.2021:Nil)equlty shares o fphoenix mills limited 
1152Nos(31.03.2021:Nll)equity shares ofpnb housing finance limited 
255Nos(31.03.2021:N1l)equfty shares ofpoly medicure limited 
141Nos(31.03.2021:N1l)e4ulty shares ofsaregama India limit<>d 
3458Nos(l 1.03. 2021 :N1l)equ1ty s11ares ofsequenl scientific limited 
11276Nos(l1.0l.2021 :NilJequity shares of sonata software 
255Nos(l1.03.2021:N1l)equlty shares ofstar health and allied 
13768Nos(l t.03.2021 ·Nil)f>Quity ~hares of<.upraJlt eng lim1Led 
/84Nos(31.03. 2021 :Nil)equlty shares ofsuven pharma 
5976Nos(31 .03.2021:Nil)equ1ty shares oftata communication limited 
415Nos(31.03.2021:Nil)cqu1ty shares oftata steel limited 
155Nos(3 1.03.2021:Nll)equity shares oftrent limited 
12504Nos(31.03.2021 :Nll)equity shares o ftv today network 
430000Nos(31 .03.2021 :Nil)equity shares of union bank 
11811 Nos(31.0l.2021 :Nil)equlty shares o fwipro limited 
I 170Nos(l1.03.2021 :N1l)equlty shares ofzomato hmited 

Unquoted 

168,000 Nos ( 31 .03.2021 : 168,000) equity shares of Empire Finacap Private Limited 

794,598 Nos ( 31 .03.2021: 2,94,598) equity shares of Moon Bovcra\lCS Limilod 

11.70.350 Nos ( 31.03.2021: 2,961, 170) equity shares of RPL Capildl f1anance Llm•l<-d 

80,200 Nos ( 31.03.2021: 80,200) equity shares of Saptnsh1 Finance Limited 

480, 100 NOi ( 31.03.2021: 480, 1001 equity sh~res of SE Invest Pnvate Llm1ted 
3, 100,000 Nos ( 31 .03.2021: 3, 100,000) equity shares of Supervision Power ft lspat Private Limited 

208.900 Nos ( )1.03.2021 : 208,900) equity shares of Hindustan Aqua Lnmted 

3,000,000 Nos ( 31.03.2021: 3,000,000) equity shares of Pas'loo Realcon Private limited 

714,200 Nos ( 31.03.2021: 214,200) equity shares of Metbrass Plassim Ind ia Limited 

1.22 
1.'44 
0.63 
8.51 
5.45 
4.21 
0.78 
0.67 
0.54 
1.43 
0. 11 
7.29 
0 .49 

40.46 
0.54 
0.89 
0. 11 
19.84 
3.31 
9.75 
11.15 
13.99 
11.33 
0.63 
5.85 

27.00 
1.41 
0.99 

20.00 
0.25 

16.42 
17.29 
0.21 
0.42 
0 .78 
2.92 
0.20 
0.09 
0.30 
1.09 
1.00 
2.43 
0. 39 
2 .71 
0 .26 
1.26 
0.25 
0.87 
0 .23 
0.57 

0.82 
9 .74 
0.22 
2.73 
0 .37 
6.91 
0. 12 
0 . 12 
6.97 
19.92 
7 .26 
0 .14 

18.60 18.60 

207.35 207.35 

125.18 125.18 
0.93 0.93 

67.40 67.40 

30.90 30.90 

23.73 23.73 

29.92 29.92 

35.51 35.51 



9,000,000 Nos ( 31.03.2021: 9,000,000) equity shares of India Probuild Private Limited 

2,200 Nos ( 31 .03.202 1: 2,200) eQuity shares of Swastik Calltech Private Limited 

46,000 Nos ( 31.03.2021: 46,000) equity shares of RPG Securities Private limited 
90.000 Nos ( 31.03.2021: 90,000) equity shares of Surwision Properties Private Limited 
6,800 Nos ( 31.03.2021: 6,800) equity shares of Gemini Buildtech Um1ted 
1 ,80,000 Nos ( 31 .03. 2021: 1,80,000) equity shares of Metro Realcon Private Limited 
31,20,000 Nos ( 31.03.2021: 600,000) eqllity shares of 11».G Restaurant Private Limited 
Total (equity Instruments) 

Investments in mutual funds 
Quoted 

22,83,072 ( 31.03.2021 : 22,83,072)HDFC Low Duration fund Collection 
81,82, 788 ( 31.03.2021: 81,82,788) IDfC Mutual f und Collection 

2737249.85 l 31.03.2021: NH) HDFC Banking and PSU debt fund 
19,97,659 ( 11.01.2021: 19,97,6581 IDl'C Corporate Bond Fund 
28,51 ,992 ( 31.03.2021: 28,51,992) L f1 T Banking f1 PSU Debt Fund 
ICICI prudential Long short fund ·Series II 

Total of Investments carrted at fair value throush profit or loss (FVTPL) 

Investments ln Debent ures I! Bond 

lnduslnd Bond 

SBI unsecured Rated Non Convelllble Bonds 

Total of Investments in Debentures 

Total non-current investments In securttles 
Aggregatt' amount of Quoted Investments ancl market value thereof 

An1 egate amount of Unquoted Investments 

Investments tn plots and land 
Brahma City,Gull!oan 

(c I 
Investments ln Joint Venture 
Unique Buildwcll India Private Limited 

Total Investment in Joint Venture 

Total non-current Investments 

Aggregate amount of Quoted Investments and market value thereof 

Aggregate amount of Unquoted Investments 

2.19 2.19 

0.90 0.90 

5.71 5.71 
0.86 0.86 
5.31 5.31 

1.66 1,66 

30.33 30.33 
2, 406.88 2,053.32 

105.92 102.76 
157.39 157.39 

21.07 20.28 

31.59 30.40 
57.04 55.34 
54. 00 

427.02 366.17 

19.52 19.52 
50.38 50.38 

69.89 69.89 

2,904 2,489.39 
1,969.82 1,902.93 

~86.47 566.47 

217.24 217.24 

217.24 217.24 

438.55 424. 16 

436. 55 424.16 

3,559.59 3, 130. 7Q 
2,317.33 1,902.93 
1,242.26 1,227.87 
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HAL OFFSHORE LIMITED 

Notes to Financial Statements for the period ended Dec,31,2021 

Note 6: Non-current loans 

Security Deposits 
Total 

Particulars 

Note 7: Non-current bank balance 

Bank Deposits 
Total 

Particulars 

As at Decemeber 31 , 
2021 

24.13 
24. 13 

As at Decemeber 31 , 
2021 

2, 154.88 
2, 154.88 

(' in millions) 

As at March 31 , 2021 

20.23 
20.23 

(~ In millions) 

As at March 31, 2021 

1,552.78 
1, 552.78 

7.1.The re>trictions are on account of fixed deposits held as security against demand loans amounting to "'700.00 millions as on Dec 31, 2021 (As 
on March 31, 2021 : Rs 97 millions ). 

7.2.The rest rictions are on account of fixed deposits held as security against Letter of Credit and Bank Guarntee amounling to "'190 millions as 
on Dec 31, 2021 (As on March 31 , 2021 : ~283.65millions). 

Note 8: Othe r non-current assets 

Capital Advances 

Others 
-Prepaid expenses 

Total 

Note 9: Inve ntories 

Particulars 

Particulars 

Stores & consumables 
Total 

Note 1 O: Current investment 

Particulars 

Investment in Mutual Funds 
Quoted 
6,934,098 ( 31.12.2021: 6,934,098) units in ICICI 
Prudential Corporate Bond Fund 

5,092,321 ( 31.12.2021 : 5,092,321 ) units in 
Reliance Short Term Growth Plan 

7,077,742 ( 31.12.2021 : 7,077,742) units in L & T 
Short Term Opportunity Fund 

38,52,799 ( 31.12.2021 : 38,52,799 ) units in Axis 
Short Term Fund 
Investment in Navi Finserv Private Limited 
Investment in murne Ventures Fund 1 X 
Investment In Stride Ventures India Fund 

As at Oecemebe r 31 , 
2021 

76.76 

0.78 
77. 54 

As at Decemebe r 31, 
2021 

8.83 
8.83 

(~in millions) 

As at March 31, 2021 

77.76 

0.78 
78.54 

<' in millions) 

As at March 31 , 2021 

4.57 
4.57 

f' in millions) 
Amount 

As at Decemeber 31, 2021 As at 31st March 2021 

333.44 321.73 

215.73 207.74 

151. 99 147.50 

99.43 95.93 

20.00 
50.06 32.51 

203.90 40.60 
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HAL OFFSHORE LIMITED 

Notes to Financial Statements for the period ended Dec,31,2021 

Investment in Trifecta Venture Debt Fund 
Investment In Sixth Sense Fund 

Investment in llFL Wealth Distribution Services Lt 
Investment in BPEA Credit India Fund Ill Scheme 
Investment in Avendus Future Leaders Fund II 

Investment In Alteria Capital Fund 
Investment IN Alpha Alternatives MSAR LLP 
Investment fn other funds 

Total Current Investments-quoted 

Aggregate amount of quoted investments and market value thereof 

Hote 11: Current trade receivable 

Particulars 

Unsecured, considered good 

Less: Allowance for bad fr doubtful debts 
Total 

Note 12 ; Cash and cash equivalents 

Balances with banks 

- current account 

Particulars 

- Exchange Earner Foreign Currency (EEFC) Account 
Cash on hand 

Total 

NOTE 13; Other curre nt financial assets 

Claim recoverable 
Advances 

Unbilled revenue 
Total 

Particulars 

Hote 14 : Current tax assets (Net) 

Partkulars 

Advance Income Tax and TDS (net of provisions) 

Total 

Note 15 ; Other current assets 

Particulars 

Advance other than capital advances 

Others 

- Prepaid expenses 

· Advances to vendor 
- Dividend 
-Balance with Government authorities 

- Income tax deposited against appeal 

- Income tax refund receivable 

Total 

211.42 53.60 
40.00 

50.25 
10.50 

12.25 
35.00 
51.45 

33.90 
1,499.33 919.59 

1,499.33 919.59 

(:{' in millions) 
As at Oeceme~r 31 , 

As at March 31, 2021 
2021 

2,039.10 2,343.54 

2,039.10 2,343.54 

(:{' fn millions) 
As at Decemeber 31, 

As at March 31, 2021 2021 

138.75 387.72 

342.90 276.12 
17.67 8.65 

499. 32 672.48 

(' In millions) 
As at Decemeber 31, 

As at March 31, 2021 
2021 

95.34 323.57 

827.14 355.31 

131.27 257.75 

1,053. 75 936.62 

(' in millions) 

As at Oecemeber 31 , 
As at March 31, 2021 

2021 

10.94 22.01 
10.94 22.01 

(" In millions) 
As at Decemeber 31, 

As at March 31, 2021 
2021 

15.03 14.50 
252.14 364.61 

0.02 
71.34 180.33 

6.68 6.68 

345.21 566.11 



HAL OFFSHORE LIMITED 

Hotes to ffn•nd•I Sutemcnts for the period cndcxt Dec,31 ,2021 

Note 16: Equity Share Captul 

Autho11ted 
Equity shares o/ R>. 10 eoch Dec 11, 2021 : R•. 10 c•chl 

t.sued, subscribed and fully p&ld-up 

Equity shares of Rs. 10 each Dec 31 , 2021 : Rs. 1 O each) 

(a) Recondlf•tton of tho shar~s outstanding 

Particutars 

At I.he betinning or the year 

Add/less: Movcmenl durins the yea, 

At tM end 0( the year 

b) Rlfhu, prC!ferences and restrictions att~ched to equity $hares 
Votlnt and c:fMdond 

A.sat O.C 31 , 2021 

No. of Shares 

zs.oo 

14.87 

14. 87 

As at Dec 31, 2021 
No . of Shires 

14.87 

1-4.17 

(f In millions) 
lu • t Mitrch l 1, 2021 

' mi'llon Ho. of Shares t million 

250.00 25.00 2)0.00 

148.74 14.87 118.74 

148. 74 14.87 148. 74 

As at MMch 31 , 2021 

~ molllon Mo. of Shares ~ million 
148.74 1 ... 87 148.74 

1'8.74 14.87 148.74 

The Company h.as single class of equity shares having a par value of Rs. 10 per sh~ro. Eac.h hotder of equity shires Is ~titlM to one V()lc per share. 

Liquidation 
In the event of l!quidatfon or the Company, the equity sharehold4'rs are entitled to receive remaining assets of the Corrc>any (artcr distrtbullon of all prcfe<ential amounts, fl 

any). The distnbut.1on will be In the proportion to the nun~ of equity shares held by tho shar<*tolders. 

c) O.t.ail oif ~aroholders holding mor~ than 5~ sh.r~ fn the Comp•nl• 

Name uf Sh• r-• holders 

Sanjeev Agniw•I 

Anant Agrawal 
Sanjeev Agrawal (HUF) 
Metbrass Plassim lndla limited 

Moon Beverages Limited 
SE Finvest Prt•ate Limited 

A .. t Dec 31, 2021 
Numbers Ii of holding 

2,430,840 16.34'> 
798,000 ~. }~ 

2,417,400 16. 25\li 

1 ,0~U.780 7.271' 
1, 659 ,242 11.16\ 
2,518,570 16.9l'li 

As at March l1, 2021 
Mumben 'JI of holding 

2,410,0•0 16.34% 
798,000 S.37~ 

2, .. 17,400 

1,081 ,780 

1,6:»9,242 

2 ,518,570 

16.25'1; 

7.27!il 
11.161'. 

16.93'.\ 

(d) As per the records of the Comp• ny, including its register of <ha reholders/ mcmbers, I.he above shareholding rep"""'1lS bolh legal and beneflci•l owne,.. .. hfp or share>. 

(e) Ho class ol shore< have been ts:wed os bonu> sh.res i>«l<d for coosklenition other than cash during U1e period o1· fivt' years immediately preceding the reporting date. 

Note 17: Other [qulty 

SKuritfes Premium Reserve 

Opening balance 
Less: Premium uliliied on 511ares buy bock 
Clodn1 bilaocie 

C• JMt•I Redemption Reserve 

Opcnins ~lanco 

Add: CrPated duriug th~ year 

Less: Utilf~d durine the year 
Cl05tng b•la.nc'!' 

Tonnage tax rtsCf',,.o u/s 11svr of I.Tu Act. 1961 

Balance as per last financial statrment 

Add: Transfer from surptu> Jo ,.,,........,, of profit & loss for the year 
L~ Tonnage reseorvc utilised 
Clo<lng balance 

As at o .. c 31, ?021 

615.30 

615. 30 

41.95 

4 1.95 

671. 14 

671. 11 

(r In millions) 

As at Moren 31, 2021 

615.l 

61). )0 

41.95 

41 .95 

396.53 
274.61 

671. 14 



RcS("rve •nd Surplui 

Ret.ained Eamfngs 

Opcnfns b~lancc 

Add: Prollt for the year tron<.forrod from the Statement of Profit and Loss 

Add: Other Comprehensive lncnmo 

I ess : Transfer to tonnage tax reserve 
loss : Other c<>f'l"IPrehensive incOll"'le tax 
Closing balance 

Total Other Equity 

Nature and Purpose of ReseNe:s: 

(• ) Seo(Urltles premium roservc: 

5,'17.90 

1,730.50 

7,648.40 

8,976. 79 

4,2H.28 

1,883.01 

111 .13 

(271.61) 
(25.89) 

5,917.90 

7,246. 31 

Securities premium reserve Is created when ih ares arc iHtted at premJum. Th~ Company has utilised this reserve in compliance with W provisions of the CompanlttS Act, 

2013. 

(b) Capital Redemption Roserve 
Capital Redemption rcservtt is created upon buy back of equity shares .The- Company may utilise ttus reserve \.vlth lhe provisions of the Companies Act 2013. 

c) Tonna.go Tu Re-serve 

This res4l'rvo is statutory reserve as per the requirement of section 11SVT of the Income Tax A.ct, 1q61 for the purpose of complyin§ with the conditions for the appltcabllfty 
of tonnage ta.>1 scheme. 
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t1Al Offshore Limited 

Hom to Fhw.ne\.111 Statem.nt.s for tho p•riod ended Otc,31,Z021 

"4ole 11:Borrowtnt 

Partk:ulars 

Secured· 1t ainortfzed CO$t 
Tenn Loan 

Foreign Currrncy loans 
From Banks 

i:t~Loans: 

Frorn Ranks 

Amooot d isclosed 16\0ef the hcac of ~at.her current ll1bll1t-=s 

Note 19: Hon·current pro11blons 

Pro•bion ror others 

Provbk>n for decommissioning llabilitles 
Provlsi0f1 for employee benefit~ 

Provision for Gratuity 

• Provision for Leave encashrr~nt 

Hon Currtnt 

Hon Current 

As • t Dec ) 1, 2021 

9 9.-t) 

99.4) 

AS at ()e< )1 , 2021 

1. \'4 

18.27 
4.51 

23.9 3 

Curront 

399.n 

(399.n) 

7.35 

1.1'.>9 

0.48 

9 . !52 

As1tMlirch 31 , 1021 

Hon Current 

476. 13 

4 76. 1) 

As 1t Mlrch 31, 2021 

Non Curr..-.t 

1.1.C 

0 
18.27 
0 2 

23.93 

(f inm\lltons) 

Current 

398.~5 

37.83 
tA) 6 .A8) 

('In millions} 

Cun~nt 

7.• 
0 

1.69 

0."8 

9.52 

20.1 Signlflc:ant componenls or df!ferre<J l11x tloblth;.,.. {net) M .11t Dec 31, 2021 are as follow~: 

Partic utan: 

Def&rred tu (assetsr fn retatk>n to: 

Rclati~ to on91nal ion and r!'\'ef'Scll of tempotary a1rrerir:11(1.'.'s 

Oef.rrff hlx (ll.bilittes> In r.t•tJon lo: 
Property, ptant and equipment 

Fiilr v~luc of ' OVC'!:tmWtt 

Rtrlating to o<i1lnatklrl 11nd rcver'4.ll o f tem1>0r&ry d ifferences 

o.rerred Tax l.l.1bltitles (r.et) 

(C' in milltons) 

Openint B.iancc (Ai at Re<oanf;u:d in Sutemont RccoSnb.-d tn Ot.he.- C.losin1 Balance (As at 
AprU 1, 2020) of Pront •nd Lou compre~sive fnc~ ~OCI) Mar 3 I, 2021 ) 

6. 27 6.27 
6.27 &.27 

(3.71) (l.711 

71.64 71.64 

0.23 O.Z3 

68. 15 68. 15 

61.88 &1.81 



HAL otnhore Umltod 

Notes to Fin1nclal St.temenu for UH: per1od e oded Oec,31 ,2021 

Note 21: Cur rent borfO'Wln!S 

Ca)ll C1edit fn INR 

C•<h Credit 1n ~D 

LC Dfsc.Quntmg in INR. 
Demand Loau on INR 

P•rtic:ul1rs 

~ shotl term borrowtnts 

('In mllUorwl 

As •l Dec l I . 2021 M ~t March ) 1, 2021 

(2. 49) 105.75 

96.19 
24.57 159. 18 

496. 41 26.03 
503.50 387. 15 

21 . 1 The 'Cun Credit' f~dllty is av11ile d from HDFC 5ank. The r11te of lnte1nt for the INR F..cility Is in the raniC of 7.50% and term loan@ 6. 5()'}). 1 he same Is secuo·ed by hypolhec1lk>n charge on all 
cun4:11t o.sseu, &nd s.ocond r hArt e on t.he movable ASSflt s 

1 1 ... The 'LC Olscountin4 from Danks' facility IS availed from Dan'il. ha ... in!l Hil e nf lnter~t •.5~ to S'\ 

2 t. 5 The 'Oemilnd Loan' rac1Hty ts avi:tfled from Hore Bank. The rate o f Interest for the INR Facility 1s rate o l FO nypothe<::ttted a~"rn~t to•n • ' " Thr same rs scored by resrrk:tion on fi~.od CJepo<;;lt 
with bantc. 

Tr•<fe. P1y.bl1H 

• due to micro enterpf"iws ilnd small enterprises 
· due to others:• 

4 "11 u adi1 ~yabhn 1rn Mn lntere \t bearing and payabte or setU~lJ Wit h In norm•\ ope~• int cyich:1 of d ll" Compan"Y. 

Note 23 : Other current ftn1nc~I liabllitt" 

P1rtlcul1n 

Current maturitl.s of long term borrowings (Refe r Nol t: 18) 

lntt-f<'St accrued and due on borrowfnts 

Other oay~htes 

· Cl•lm• P•Y•bte 
· E>:pen"" P•Y•bte 

Note 244 : Ou.r c:urr.nt llN>llltles 

Putlculus 

StarutOIY dues 

(t In mUllons) 

Mil Oree Jt, 2021 A1 .1tMJirch 31 , 2.021 

1,520.60 1,490.08 

1,520.60 1,490.08 

(f In millions) 

>d al 0e<. 31 , 2021 M at Much 31 , 2011 

39•.n 436.48 
0.01 0.01 

24 .39 24. )9 

154.8 ) 186 .... 

571.95 6-47.33 

Ju•tOeclt , 2021 Ai•tMlrc:hl1, 202 t 

5) .9 1 83 .76 

53. 91 83.76 



HAL Offshore Limited 

Notes to Financial Statements for the period ended December 31,2021 

Note 25 : Revenue from operations 

Particulars 

Revenue from EPC Contracts 

Revenue from Charter Hire of Vessel 

Note 26 : Other Income 

Partfculars 

Interest Income 

On financial assets carried at amortised cost 

On bank deposits 

On others 

Uabllities written back 

Foreign exchange fluctuation (net) 

Other Income 

Gain/(loss) on investments designated at FVTPL 

Gain on sale of shares, mutual funds 

Note 27 : Operating Expenses 

Particulars 

Operating expenses for EPC contracts 

Operating expenses for vessel 

Note 28 : Employee benefi t expenses 

Salaries and wages 

Staff welfare expenses 

Particulars 

Note 29 : Finance Cost 

Interest 

Unwinding of: 

Particulars 

· Decommfssfonfng liabilities 

Period ended 
31.12.2021 

4,354.95 
2,070.58 

6,425.53 

Per1od ended 
31.12.2021 

56.91 

14.69 

(0.43) 

91 .27 

26.24 

82.67 

78.54 

349.88 

Period ended 
31 .12.2021 

3, 135.24 

1,081.52 

4, 216.76 

4,217 

Period ended 
31.12.2021 

220. 92 
51.71 

272.62 

Period ended 
31.12.2021 

42.10 

42.10 

(~in millions) 

Year ended 
31.03.2021 

4,885.75 
2,937.88 

7,823.63 

(~ in millions) 

Year ended 
31 .03.2021 

sz.n 
8.19 

3.23 

2.01 

48.82 

110.92 

51.48 

277.37 

(~ in millions) 

Year ended 

31.03.2021 

3,633.34 
1,451.56 

5,084.90 

(~ in millions) 

Year ended 
31.03.2021 

269.62 
16.69 

356.41 

(~ in mill ions) 

Year ended 
31.03.2021 

72.33 

0.59 

72.92 



HAL Offshore Limited 

Notes to Financial Statements for the period ended December 31,2021 

Note 30 : Depreciation and amortisation expenses 

Particular.; 

Depreciation on property, plant and equipment 

Note 31 : Other expenses 

Particulars 

Bank charges 

Foreign exchange fluctuation (net) 

Directors sitting fees 

Water and electricity expenses 

Renl 

Repairs 

Buildings 

Others repairs 

Travelling and conveyance 

Insurance expenses 

Rates and taxes 

Communication expenses 

Legal and professional expenses 

Remuneration to auditors 

- Audit fees 

· Tax audit fees 

Corporate social responsibility expenses 

Miscellaneous expenses 

Period ended 

31 .12.2021 

16.42 

16.42 

Period ended 
31 .12. 2021 

16.85 

0.09 

9.32 

28.49 

7.54 

3.42 

37.65 

1.61 

3. 11 

2. 12 

227. 98 

0.60 

0 .10 

38.12 

377.01 

(~ in millions) 

Year ended 

31.03.2021 

94.02 

94.02 

(~ in millions) 

Year e nded 
31.03.2021 

32.88 

0.12 

6.14 

38.16 

1.90 

3.95 

47.17 

1.50 

6.51 

2.94 

297.01 

0.80 

0.20 

24.48 

21.48 

487.24 




